
GENERATION NEXT FASHIONS LIMITED
Statement of Financial Position (Un-Audited)

As at September 30, 2019

Particulars

NON-CURRENT ASSETS

Property, PIant & Equipment
Capital Works-in-Progress

CURRENT ASSETS

Inventories
Accounts Receivable
Advances, Deposits and Pre-Payments
Cash & Cash Equivalents

CURRENT LIABILITIES & PROYISIONS

Accounts & Other Payables
Accrued Expenses

Bank Overdraft
Short Terrn Bank Credits
Accepted Liabilities/ Deferred L/C Liabilities
Share Money Refundable
Current Maturity of Long Term Loans

NET CURRENT ASSETS (B-C)

NET ASSETS (A+D)

SHAREHOLDERS' EQUITY
Share Capital
Share Premium
Revaluation Surplus
Retained Earnings

Amount in Taka
30.09.2019 | I 30.06.2019

04

4,532,630,650

4,348,841,208
183_789.442

4,558,636,500

4,264,145.243
294.49 |

B.

05
06
07
08

09
10

11

t2
l3
l4
r5

4,586,880,112

1,886,906,64r
1 ,926,252,460

t65,871,620
607.849.391

4,287,726,217

| ,856,873,123
t,757 ,541,912

152,941,823
520.369.358

1,967,808,591

108,502,874
46s,342,928
46,439,954

924,070,927
140,336,624

2,641,876
280.473.408

2,619,071,521D.

E.

F.

7,151,702.171 ______IJE0J55J!L

t6
s,983,103,393

4,949,745,550
236,779,111
402,',t95,733

393

5,883,875,943

4,949 ,7 45 ,5 50

236,779,1I I

404,746,578
704

t7
l8

t9G. LONG TERM LOAN

LIABILITIES & SHAREHOLDERS' EQUITY (F+G)

Nct Asseas Value Pcr Sharc (NAVPS) (Prcvious period restated)

7.151.702.171 ______rJ!0J5il!L
r 1.8912.09

1,766,007,330

94,689,622
447,189,926
46,360,125

835,973,142
62.314,642

2,641,876
276.777.99'7

2,521 ,7 18,887

1.1 778 t.l

Company Secretary



Gf,NERATION Nf,XT FASHIONS LIMITED
Statement ofProfit or Loss and Other Comprehensive Income (Un-Audited)

For the period from 0l July 2019 to September 30, 2019

Particulars Notes
Amount in Taka

0r.07,?,019 to
N 3o'.os.zotg

01.07.2018 to
30.09.2018

Sales Revenue

Less: Cost ofGoods Sold

Gross Profit

Less: Administrative & Selling Expenses

Operating Profit

Add: Other Income

Less: Financial Expenses

Net Profit Before Tax and WpWFs

Less: Contribution to Central Fund (RMG Sector)

Net Profit Before Tax

Less: Curent Year Tax Expenditure

Deferred Tax Expenditure

Net Profit After Tax

Earning Per Share (EPS) (Previous period restated)

_ 28,601.927 31.120,41t

f--rTrstml
I r3.e48.078 ll 17.335.408 

|

127,829,,317 152,459,421

99,227,450 121,339.01I

20

21

))

23

24

25

t,051,785,626

790,251,364

1,322,7 40.648

1,037,893,829

267,534,262

97,378,496

284,846,819

117,247,428

164,155,766

30,091,400

167,s99391

28,174,055

194,247,166

66,040,617

195,773,445

42,977,0s0

128,206,549

377.172

152,796,395

336,974

26
.,1

0.250.20



GENERATION NEXT FASHIONS LIMITED
Statement of Changes in Equity (Un-Audited)

For the period from 0l July 2019 to S€ptember 30, 2019

For (01 Julv 2019 to 30 September 2019):

Particulars I Share Capital trmrmtrmlF;_l
BalanceatJuly0l,20l9
Depreciation on Revaluation Surplus
Net Profit during the year

Balance at S€ptember 30, 2019

4,949,7 45 ,550 236,779,11I

4.949.745.550 2J6.779.1tt

292,604,704

1,950,845

99,227,450

___ 3%i82p22_

(Amount in Taka)

404,746,578 5,883,875,943
(1,950,845)

99,227,450
402,795.733 5.983.10J.393

Particulars I Shar"

For (01 July 2018 to 30 September 2018t:

Balance at July 01, 2018
Depreciation on Revaluation Surplus
N. "rolit duling the Period
B!*,rce at September 30, 2018

L__qF; lt Rel"t"ed-lfT",rt,;tt"rlf r"trt---l
236,779,11 521,047.345 412,840,428 5,6,10,435,574

2.023.463 12.023.463)

4,499 ,7 68,690

121,339,01I
4,499,768.690 236,779,1| 644.409.8t8 410.8 | 6.96s

r 2 r,339,01 I

__5J2J11!&_

:.-;P



GENERATION NEXT FASHIONS LIMITED
Stat€ment of Cash Flows (Un-Audited)

For the period from 0l July 2019 to September 30, 2019

B,

Particulars

CASH FLOWS FROM OPERATING ACTIVITIES:

Cash Received from Customers
Received lrom Other Income
Paid Suppliers
Paid for Operating Expenses
Income Tax Paidi(Deducted)

CASH FLOWS FROM INVESTING ACTIVITIES:

Acquisilion of Fixed Assets
Expenditures for Capital Work-in-progess

CASH FLOWS FROM F|NANCING ACTIVITIES:

Bank Overdrall (Ad j usted)/Received
Short Term Bank Credit (AdjustedyReceived
Long Term Loan (Adiusted)/Received

Share Money Deposit (Adjusred)/ Received

Nel lncrc6e/(Decreose) in cosh & cash equivslents (A+B+C)

Cash & Cush equivolents at lhe beginning ofthe lear
E1'fect offoreign exchange rate change on cash and cash equivalent

F. Cash & Cttsh equivalents at the end ofthe lear (D+E)

Net Operoting Cqsh Floto pet Share (previoas peiotl restated)

Amount in Taka
01.07.2019 to I I 01.07.2018 to
30.09.20t9 I I 30.09.2018

28,173,856 72,710,108

882,969,966

30,091,400
(728,6r 6,946)
(14t,5s2,247)

I 4.718.3 I 8

(114,378,875)

I t0.701.815

63,992,359

79,829
88,097,78s

(24 ,18s ,25s)

88,489,154

520,369,358
(1,009,121)

I .217 ,23 5 ,004
28,174,055

(1 ,0s t ,373 ,394)
(t t3 ;7 54,493

l

(31 ,833,477)

(20,034,788)

2,566,431
(26,519,478

3,875,901

58

8,459,271

s7,808,796
(1,134,623)

(3,677,060) (44,216,050)

D.

607.849.39r 65.133.444
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GENERATION NEXT FASHIONS LIMITED
Notes to the Financial Statements

For the Period Ended 30 September. 2019

1. INCORPORATION AND BUSINESS ACTIVITIES

1.1. Reporting Entity:
Generation Next Fashions Limited was incorporated in Bangladesh under the Companies Act 1994 vide

Registration No-C-53966(661) /2004 as a Private Linrited Company on August 19,2004. Later the

company convefted from private company into public limited company on September 19, 2010. The
principal place of business and registered office of the company is located at Building # 348, Road# 05,

DOHS Baridhara. Dhaka-l206, Bangladesh.

1.2 Nature of husiness

The principal activities of the company are Spinning, weaving, manufacturing of textile, various types of
ready-made garments of international standard and design.

2. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

2.1. Statement of Compliance

The financial statements have been prepared in compliance with the requirements of the Companies Act
1994 and other relevant local laws as applicable and in accordance with International Financial Reporting
Standards (lFRSs), Securities and Exchange Rules 1987 adopted by The Institute of Chartered Accountants
of Bangladesh (ICAB) based on International Accounting Standards (lASs) and lntemational Financial

Repofi ing standards (lFRSs).

2.2. Measurements of the elements of financial statements

These financial statements have been prepared based on going concern, consistency and accrual concepts

and such other convention as required by IAS-l for fair presentation offinancial statements.

2.3, Components ofFinancial Statements:
The financial Statements ofthe company consist ofthe following components:

a) Statement of Financial Position;

b) Statement of Profit or Loss and Other Comprehensive Income;

c) Statement ofChanges in Equity;
d) Statement ofCash flows and;

. e) Accounting Policies & Explanatory Notes to the Financial Statements.

2,4. Functional and presentation currency:

The financial statements are presented in Bangladesh Taka (BDTiTk.) except where indicated

otherwise, which is both functional currency and presentation currency ofthe company. The figures of



financial statements have been rounded off to the nearest BDT/Tk. Figures in brackets indicate
deductions.

2,5,Reporting period:

These financial statements of the company cover a period from l "r July 2019 to 30"' September, 201 9.
2.6, Accrual Basis ofAccounting:

An entity shall prepare its financial statements, except for cash flow information, usilg the accrual
basis of accounting. When the accrual basis of accounting is used, an entity recognizes items as assets,
Iiabilities. equity, income and expenses (the elements of financial statements) when they satisly the
definitions and recognition criteria for those elements in the framework.

2.7. Accrued Expense and Other Payables:

Liabilities are recognized for the goods and seruices received, whether paid or not for those goods and
services. Payables are not inertest bearing and are stated at their nominal value.

2.8, Responsibility for preparation and presentation ofFinancial Statements:
The Board of Directors is responsible for the preparation and presentation of Financial Statements
under section 183 of the Companies Act 1994 and as per the provision of the Framework for the
Preparation and Presentation of Financial Statements issued by the International Accounting Standards
Board (IASB). Accordingly, the management has fulfilled the above provision.

2.9. Provisions and Accruals:

Provisions
Provision are recognized when Generation Next Fashions Limited has a present obligation as a result of
a past event and it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation, and a reliable estimate can be rnade of the amount of tlre obligation.
Provisions are reviewed at each balance sheet date and adjusted to reflect the curent best estirnate. Ifa
transfer of economic benefit is no longer probable the provision should be reversed. Where the effect of
the time value of money is rraterial, the amount of a provision is the present value of the expenditure
required to senle the obligation.

Accruals

Accruals are liabilities to pay for goods or services that have been received or supplied but the financial
impact ofthe event will only be confirmed by the outcome of some future event not wholly within the
entity's coutrol.

2.10. Effects of changes in Foreign Exchange Rates:
Foreign currencies are translated into BDT at the rates ruling on the transaction dates. Monetary assets
and liabilities are reconverted at the rates prevailing at the balance sheet date. Non-monetary assets
and liabilities are reported using the exchange rate at the date ofrespective transactions. Differences
arising on conversion are charged to statement of profit and loss and other comprehensive income
which is shown under note 22.

2.l l.Taxation:
Tlre expense comprises current and deferred tax. Current tax and deferred tax is recognized in profit

and loss except to the extent that it relates to a business combination or items recognized directly in
equity.



Current tax
Curlent tax is, as per IAS- l2: Income Taxes, the expected tax payable on the taxable income for the
year, using tax rates enacted or substantially enacted at the reporting date and any adjustment to the
tax payable in respect ofthe previous period. Provision for current income tax has been made on l2oZ
on business income as per Finance Act 2018 and SRO for Garments industries and also made 25oZ on
other income for public limited company as prescribed on the Income Tar Ordinance l9g4.The
calculation has been shown in the note 26.

Deferred Tax:
The provision for deferred tax has also been made based on the temporary difference amount between
Accounting depreciation and tax depreciation of property, plant and equipment calculated by the tax
authority in the assessment year 2015-16. The rate of deferred tax has been applied as per Income Tax
Ordinance, 1984.

The calculation has been shown in note Z?.

2.12, SignificantEvent:

During the reporting period due to increase wages and salary as per Govt. notification and additional
manpower recruited for new production unit Building C, which incurred loss and will be recover
immediately by increase production volume ofgarments.

2.13 Related party Disclosure:

During the period the company do not have any related party transaction.

3, Earnings per share:
Basic Earnings Per Share (EPS) has been computed dividing the eaming attributable to the number of
the ordinary shares outstanding as at balance sheet date. This has been calculated in compliance with
the requirements of IAS-33: Earnings Per Share by dividing the basic earning by the number of
ordinary shares outstanding end ofthe period.

3.1. Basic Earning
This represents eaming for the period attributable to ordinary items, the net profit after tax for the
period has been considered as fully attributable to the ordinary shareholders.

3,2. Restated:
We have already credited l0% stock dividends for the previous period, so that, Earning per Share EpS
& Net operating cash FIow Per Share NOCFPS has calculated on the basis of restated for previous
period.



Capital Works-in-Progress

Buildings

Total

Opening Works-in-Progress

Add: Addition during the year

Less: Adiustment during the period
Closing Balance during the period

Inyentories

Raw Materials
Work-in-Process
Finished Goods
Materials in Transit
Total

Accounts Receiyables

Distra Warenhandeksges. MBH
Deltex Handelsgescellschaf't

NKD Services GMBtI
G. Enpf'enning GMBH
NTD Apparel Inc.

Frontline Image

KIK'IEXTILIEN UND NON-FOOD GMBH
SEOMOK TRADING Co. LTD
Miles Fashions GMBH
Veront Teddy Bear Company Inc.

VA-YOLA Garments Ltd.

W Fashion BV
ZAK CORP. LTD.
CARMA C. B

Other Receivables (Note: 06.1)
Primark Stores Limited
Total

Other Receiyables

Fashions FX Limited
SA Sourching Ltd.
Total

Advances, Deposit and

Advances (Note: 07,1)
Deposits

Total

Prepayments

Amount in Taka
30 SeD 2019 I I 30 June 2019

183.789.442

183,789,442

294,491,257

I

296,339.942
112,550,500

____183J8eAa

651 ,237 ,3',7 0

500,764,010
70, 5 5n 

'17
5.024

___.t EE5J05J4L

| ,r4,4r12s? |

-2914212s7T ,58J?r.tsl 
I

| 36,319,106 l

294,491,257

294,491,257

f--10r161A2i I

I qqo.ots,zzs 
II aoz,sqcJas I

I so,tzo.:os I

__1,!50d2u21_

34,73s,791

1,296,543

7,933,588

5,1n,;Og
| 12,342,624

t9,916,342

tt4,5't7,053
60,268,294

1,160,838

8.5 r 8,522

t3,03'1,723

3,628,801

2,268,325

1.515

06.1

__J,e2! 2s2,4se_ _-Jl s1_E4t,ep

Amount in Taka
30 SeD 2019 ll 30June2019

225,276

043.049

______J268es

t64.620,820
I

____l_65JZL62q_

f r86'srrl
I z.o+:,0+q 

I

______2,A2,86t

t r5t"6erJr:l
I r.zso.aoo 

I

__Js2p!4.8n

36.529,6s8

9,276.01',7

13,781,388

8,639,617

22.603.327

10,573,;55

4',7,226,t00

2,229,861



07.1 Advances

Advance against Salary

Advance Income Tax Note: 07,1(a)
Advance against Purchase / Expenses Note: 07.1(b)
Advance against House Rent
Advance fbr Construction & Others Note: 07.1(c)
Cass Line and Other Instalation
Total

07.1(a) Advartce Income Tax
Opening Balance

Add: Addition During the Year

07.1(b) Advance against Purchase / Expenses

Mr. Ainal Haque

Mr. Basok Hossen

Hi Tech Coloor Chem
Word ofTechonology
Khan Enterprise

Total

07.1(c) Advance for Construction & Others

Azim Engineering Workshop &Thai Aluminum
Hasib Thai
Prepaid Insurancl.

Boiler Soltions Point
360 lbtal Solution Ltd
Cenesis Technologies Ltd.
Total

08 Cash & Cash Equivalents

Cash in Hand (Note-O8.t )
Cash at Banks (Note-08.2)
Total

08.1 Cash in Hand

Balance in Central Cash
llalance in Factory Cash
Total

08.2 Cash at Banks
On Current/Short Notice Deposit Accounts Note: 0g.2(a)

. On Fixed Deposit Receipt (FDR) Accounts Note:08.2(b)
Totf,l

I t4.012,691
r4.7t8.318

_____12!Jup0e

Amount in Taka

2,182,500
1,520,000

6,164,682
2,500,000

____J2Nlu_

1,200,000

3,547,000

5,725,865

1.66s,020

1,36t,91',7

750

r5,366.5s2 t6.370.942

387,868
461

____602J19J91

267,512
I

__-_____J82,E58

602,461,523

5.000.000

----591151523-

t-ilr:otl
I rr+.orz.osr I

I r:,rs r,l r: II z.tts-rzz I

I rc.sto.scz I

| +.roq.zso I

_-__M,(2u?3

l- 9oJr6r ssl
I z:,qso,so: I

___JJ!pr2fiL

frJzJ3r II r.r rz.soo I

I o,ro+.osz I

I z.soo.ooo 
I

____!J51,i1i_

f ,06Jfl
I szo. ro:.0+ r I

__120J69.!58

l- t38.5orl
| 67.8r s l

________n5;17_

[--4roJ63,o+il
| :o.ooo.ooo I

___l?gJ!tp11-

I,l I 1,205

128,731,009

12,867,182

2,3',7 5,122

15,366,552

169.150

__-lge!@_



08.2(a) On Current/Short Notice Deposit Accounts Amount in Taka

30 Sep 2019 I I 30 June 2019
Bank Name
EXIM Bank t,td.
National Bank Ltd.
Prime llank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank L1d.

Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Ilank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank L1d.

Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank l-td.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank t,td.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Ilank Ltd.
Southeast Bank [,td.
Southeast Bank Ltd.
Southeast Bank L1d.

Southeast Bank Ltd.
Southeast Bank 1,1d.

Southeast Bank l,td.

A/c Number
7l I 100038467

00036000534/ 106700

t 1831020024366/21t
101 t 1001 1987

t0 t5200000041

1015400000003

t0t 5400000041

r015400000043

1015400000044

t 015400000045

r015400000046
1015400000049

r0t5400000051
1015400000056

r0r5400000058
I015400000063

t0t5400000075
10r 5400000080

10r5400000082

1015400000086

1015400000095

1015400000097

10 t54000001 l9
r 015400000120

1015400000122

1015400000132

1015400000134

r 0r 5400000139

1015400000r 43

10154000001s2

r 015400000154

1015400000187

t015400000188
r 0r 5400000201

1015400000202

1015400000203

t0t5400000204
r 0 r5400000205

101s400000212

101540000021s

1015400000216

10r5400000217

1015400000218

101s400000248

I015400000249
1015400000250

r015400000251

10rs400000269
r0r5400000288
t015400000289
1015400000290

1015400000291

Branch Name
Gulshan Br.
Gulshan Br.
Gulshan Br.
Gulshan Br.
Gulshan Br.
Gulshan Br.
Gulshan Br.

Culshan Br.
Gulshan Br.
Culshan Br.
Gulshan Br.
Culshan Br.
Gulshan Br.
Culshan Br.

Gulshan Br.

Gulshan Br.
Gulshan Br.
Gulshan Br.

Gulshan Br'.

Gulshan Br.
Gulshan Br.
Culshan Br.
Gulshan Br.

Culshan Br'.

Gulshan Br.
Culshan Br.
Gulshan Br.
Gulshan Br.

Gulshan Br.
Gulshan Br.
Gulshan Br.
Gulshan Br.
Gulshan Br.
Gulshan Br.
Gulshan Br.
Gulshan Br.
Culshan Br.
Gulshan Br.
Gulshan Br.
Culshan Br.
Gulshan Br.
Culshan Br.
Gulshan Br'.

Gulshan Br.
Gulshan Br.
Gulshan Br.
Culshan Br.
Gulshan Br.
Gulshan Br.
Gulshan Br.
Oulshan Br.
Gulshan Br.

7 4,818
20,s99

6,3',7 4

9,t37
96,068

10,729,502
\\o )61

'1,160.667

522,606
R SSq rSt

875,r59
'7,098,',719

I,819.796
2,954.634

206,825
7 55,462

1,06'7,4\3

6,258,921

I t5.448
215,375

164,644

95'7,61'7

713

3 55,876

39.323.717

726,986
222,86s

1.146

2,406,865
3, t03,844

9,500

\,446,2',76

39

74,878
20,599

6,314

1,288,046

3.77 5,941

54,813,951

4t9,210
4,417,257

1,653,539

2,877,984
875,159

2.669,263

50,922,29t
2,954,634

206,825

I )),4t)Z
4,t7 5,63s

935,400

215,375

303,853

957,617

11,358,412

355,876

84,763,742

726,986
21,26s

2,430,982
2,406,865

20,330,019

2,870,68r
I,994,985

14,356,724

16,483,900

t.624,857
I 1,543,903

3,626,088

8,191.13 7

7,772,;6e

t0,985,666

2,142,584

4,308,s52

1,50r,162
9,711,686

4,696.343

1,062,352

1s,823,228

70,721,086

1,954,819

38

66

l3
1s0,7 58,204

5r,865
2.210,997

7

2,083,610

3

1,033,488

1,920,582

3,804

12,338,186

2,209,150
386,666

15,3'73,214

61,327,s58



Southeast Bank l,td.
Southeast Bank l,td.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank [,td.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Southeast Bank Ltd.
Soulheast Bank Ltd.
Social Islami Bank Lrd.
IFIC Bank Ltd.
Jamuna Bank Ltd.
Agrani Bank Lirrited
Premier Bank Limited
BRAC Bank Ltd.
BRAC Bank Ltd.
BRAC Bank Ltd.
BRAC Bank Ltd.
BRAC Bank Ltd.
BRAC Bank Ltd.
Total

1015400000292 CulshanBr.
1015400000293 GulshanBr-
1015400000326 GulshanBr.
1015400000327 GulshanBr.
1015400000328 CulshanBr.
1015400000370 GulshanRr.
1015400000371 GulshanBr.
1015400000372 CulshanBr.
1015400000374 GulshanBr.
1015400000375 GulshanBt'.
1015400000445 GulshanBr.
1015400000457 GulshanBr.
1015400000465 GulshanBr.
1015400000467 GulshanBr.
1015400000499 GulshanBr.
1015400000500 GulshanBr.
1015400000501 Gulshan Br.
101540000051I GulshanBr.
1015400000512 GulshanBr.
1015400000513 GulshanBr.
1015400000515 GulshanBr.
1015400000532 GulshanBr.
1015400000541 GulshanBr.
1015400000637 GulshanBr.
1015500000256 GulshanBr.
1015600000040 GulshanBr.
1015600000100 GulshanBr.
0181360001416 Foreign Ex. Br
1002390905001 GulshanBr.
000602100172'79 DilkushaBr.
0200012747551 BananiCorporateBr.
01891I100000067 GulshanBr.
1501201918541001 Gulshan Br.
1501201918541002 Gulshan Br.
1501201918541003 Gulshan Br.
1501201918541004 Culshan Br.
l50l20l9l 8541006 Gulshan Br.
1501201918541007 Culshan Br.

A/c Number
0185310071694
0185310071705

0r853r007i7r6
0185310071727

01853 r 007 t738
0185310071749

10,306,039

613,097

62,559,841

4,r51,896
3,362,848
5,789,805

9,873,004

1;720,262

11,575,518

282,7 54

26.670
1,170,021

39,824,641

5,987,604
2,309,028
2,56s,358
1.876,68'7

7,641,551
13,539,569

9,485,735

2,09s;710
2,391,614
4,499,54t
2,033,81s

2.897,022
285,362

5,401,420
r 54,333

74,069

93,478
20.027,213

13,627,610

2,343,69t
238,830

4,200
4,5t2

68,537

5,4',70,102

9,689,229

176,763

4'1,028

39.415

154,333

33,7 55

93,4',18

2,853,953

22,',l63,232

2,343,69 t

238,830

4,200
4,512

68,537

643

_____602AjIf2L ____!99J!tpll

The above balances are reconciled with Bank Statements and Iedger balances.

08.2(b) On Fixed Deposit Receipt (FDR) Accounts

Bank Name
Social Islami Bank Ltd.
Social lslami Bank Ltd.
Social lslami Bank Ltd.
Social lslami Bank Ltd.
Social lslami Bank Ltd.
Social Islami Bank Ltd.
Total

Branch Name
Foreign Ex. Br
Foreign Ex. Br
Foreign Ex. Br
Ioreign Ex. Br
Foreign Ex. Br
Foreign Ex. Br

5,000.000 J0.000.000

't2



09 r\ccounts & Other Payables

l'rade Payabl€

Other Payables (Note: 9.1)
Total
Thesc are unsecured, payable within one ycar.

Other Payables

KM Serviceing Center
Shimanta Parihahan

Global Way

The Daily New Age
The Daily Somokal

Total

Accrued Expenses

Audit fee

Salaries and Wages Payable
Cas Bill
Electracity Bill
G4S Secure Solutions Bangladesh (Pvt.) l.td.
Telephone Bill and Others Utilities
Annual Listing Fees & Other
Workerc' Participation/Welfare Funds (Note: l0.l)
Provision fbr tax (Noter 10.2)
Provision for def'erred tax
Total

Workers' Participation/Welfare Funds
Opening Balance

Add: During the year Workers' Pafiicipation/Welf'are Funds

I-ess: Adjustment during the year

64,612,500

4

_____19gjg2Jz4

Amount in Taka

30 SeD 2019 ll 30June20I9

2,487,010
22,844,332
18,072,362

244,225

242-44s

____-11s9qJZ4

500,000

64,967,911

7,178,533
635,579
6t 5,660
155,682

3,056,452
47,846,900

184,982,946
155

46s.342.928 447,189.926

4',7.846,900

47,846,900

a- 461n.rri1
I tt.stz,tzs 

I

____2!@@_

t r"e4i-e8o I
I zq.zso.sst I

I z r.osr.ozs 
II 294.225 I

I r+z.qqsl
___-47p&_

09.1

10

l0.t

fro-800.r8il

70,800,287
22,953,387

_-___47_8!!e!0_

r0.2

'lhese are unsecured,
No interest has been

Provision fot tax
Accountins Year

f'alling due within one year.
provided on, and payments made from,

__---47_gl5,e0!_

Workers' Participation/Welfare Funds.

.luly 2019 to Sep 2019

.luly 2018 to June 2019

.luly 2017 to June 2018
July 2016 to June 2017
Jan 2016 to.lune 2016
20t5

Assessment Year Amount Status

Return not yet due.

Return not yet due.

Retum submitted.

Urder appeal

Under appeal

Assessment Compliteted/ Agreed.

2020-2021
2019-2020
2018-2019
2017-2018
20t6-2017
2016-2017

t4,653,849
21,028,862
36,070,992
29.106,97 t

l6,l3 t,959
26,033,710

46,463.103

192,489,446
7,506,500

----J3!W246

Amount after Adjustment up to assessment year upto
2015-2016

Less: Tax Paid

500,000
'7 4,325,132

7.799,591
89't,976
813,447
166,t44

3,056,452
47,846.900

170,329,097
141.455.186



ll Bank Overdraft

Bank Name I Br Name

Southeast Bank Ltd. CC A/c 01073300000167
Total

l'ime Loan

Packing Credit
Bill Purchase

Other Loans

LTR
Loan against Cash Incentive
EDF
Total

A/C No.
1s01201918541001

15012019 r 8541002

150120191854 r 003

15012019t 8541004

I5012019 t 854r 007

Total

Curent Maturity of Long Term Loans

Current portion of Long 'Ierm Bank Loans Tk. 280,473,408 (2018-2019;
head Current Liabilities which is payable within September -2020.

Amount
30 Sep 2019 ll 30Jure20t9

439

____ 46,43e!!1_

586,112,086

125,393,263

29,361.854

100,759,844

19,978,670

t0

____24{1!2U__

2,343,691
238,830

4.200
4,512

2.641.876 2,641,876

Tk.376,777,997) has been shown under the

280.473.408

____2!9t&48

Gulslran Br.

Fully seculed by I (one) undated ch€que to cover the entire the Iimit along with a letter ofauthority to insert date on
the cheque and personal guarantee ofthe Dircctoru ofthe Company.

12 Short Term Bank Credits :

Bank Ltd.:

l--46J60,rzt]
46,360,125

These are secured- falling due within one year. The security and other te,. are specifie<l as forows:
Time [,oans are fully secured by first charge on the fixed assets ofthe Company.
Packing Credit, Bill Purchase and other Loans are against Lien on Maste/Export L/C.

Accepted Liabilities/ Deferred L/C Liabitities:

r40,J36,624 62.374.642

These are unsecured except by letters 01'credit, talling due \aithin one year.

l4 Share Money Refundable
These have been deposited against public issue ofcapital approved by SEC vide SEC letter no.sEc/clrpo-138/2010-
1488 dated August 08.2012 and BSEC/CVR|-90/2013/93 dated Febuary 04.2014.

Amounl

Bank Name
BRAC Bank Ltd
BRAC Bank Ltd
BRAC Bank Ltd
BRAC Bank Lrd

BIIAC Bank Ltd

Branch
Culshan Br.

Culshan Br.

Gulshan Br.

Gulshan tsr.

Gulshan Br.

@
276,777,991

536,898,668

141,048,485

2,2t7,285
155,808,704

____!r5p73J12
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t6

16.1

16.2

Share CaDital

Authorised Capital

500"000,000 Ordinary shares ofTk.10/- each

Issued, Subscribed, Called-up & Paid-up Capitat

224,363,400 Ordinary Shares ofTk. l0/- each issued for cash
270.611,155 Bonus Shares ofTk.l0/- each

The Shareholding position ofthe Company are as under :

lName ;f Sfr-areffi td;rr----_-l
Tauhidul lslam Chaudhury
Alavee Azfar Chaudhury
Shaheen Akhter Chaudhury
AJ Corporation Limited
Rajiv Sethi

Others
Total

__1J100.000-001)_ __lJ1!t!u0uD!)

2.243,634,O00
t

____4919J45t50_

E;ccntases mn

Amount in

292.604,704
99

136,'7

186,564,545

81.441.798
4t4,746,578

1"950.845

__-!o2f25133_

S.F. Ahmed & Co. Chartered Accountants revalued the fixed assets ofthe Company as of31 December 2008,
fbllowing "depreciated current cost method", resulting in a revaluation surplus at Tk.506,8g9,ggg.

f2r4J--t4r-iJI z.zoo.rrr,sso I

--iJ49J45S5L

f-Tmounamll
fll-4-iro:rolI ro+.ar+.:ro I

I r,soq.::o II zz+,tzs.eto I

I sr.ss+,rso I

| +.zrs,tr r.oro I

__12!2it56so_

I ln6.740.::,41
I reo.:zt.lrs II rs.zzr.zor I

412,840,428
8,093,850

____19!t!5i18

18

l7 Revaluation Surplus

t,and & Land Development
Building
Plant & Machinery

Less: Depreciation on Revaluation Surplus
Total

Retained Earninqs

Opening Balance
Add: Curlent Period Proflt

Add: Depreciation on Rcvaluation Surplus

Less: Bonus Share Issue

Long Term Loans

Term l-oan

Ol'fice Space

OfIce Space

Car Loan

Total

Southeast Bank Ltd.

LankaBangla Finance Ltd.
IPDC Bangladesh Ltd.

IPDC Bangladesh Ltd.

39t,832,r54
1,950,845

393,782,999

393,182,999

731,487,714

8,093,850

742$81,564
449,976,860

__2n,604J04

l9

887,549,300

136,0t 0, t 34

131,220;7 66

I3,8 r 8,578

___u!qd2qJz8

a--ss756i :i41
I r++,ozs,:ss I

I r:s,s:o. rzz 
I

I r 5,i01.583 I

1,196,479,444

[No. ofsjrares I

____12!21!;55_

2s,409.021
10,481,438

190,932

22,412,568
9,899,489

5.r3
2.12

0.04

4.53

2.00

86.r 8
100

15



20 Sales Revenue

2l Cost of Goods Sold

Opening Stock of Raw Materials

Add: Purchases

Less: Closing Stock of Raw Materials (Note : 05.I)
Material Consumed

Add: Direct Labour
prime Cost

Add: Factory Overhead (Note : 21.1)
Cost of Manufacturing

Add: Opening WorkJn-Process (Note: 05.00)

Less: Closing Work-In-Process (Note: 05,00)
Cost of Goods Manufactured

Add: Opening Stock of Finished Goods (Note: 05.00)

Less: Closing Stock ofFinished Goods (Note: 05.00)
Cost of Goods Sold

Amount in Taka
01.07.2019 to
30.09.2019

01.07.2018 to
30.09.2018

1.051 .785.626 1.322.7

_____u5ugu2!_ ___!e&9648_

703,163,427

612,107,088.12

651.237.370
664,033,145
158,564,81I
822,,597,956

67,384,264
889,982,220
440,639,225

500,764,010
829,857,435
662,944,166

702,550,237
790.251.364

400,650,846

832,158,303

378.972.510
8s3,836,639
t63,033,130

1,016,870,369
60,495,040

I ,077 ,365,408
329,180,543

339,126,892
1,067,419,0s9

458,617,306

488,t42,s36

__l-ot2J9!d22_



2l.l Factorv Overhead

Traveling & Conveyance

Stationeries

Fuel & Lubricant

Carriage Outward

Sample Expenses

Advertisement

License & Renewals

Commercial Expenses

AGM and EGM Expenses

Compliance Expenses

' Exchange Loss/Cain

Other Expenses

Amount in Taka

01.07.2019 to
30.09.20r9

01.07.2018 to
30.09.2018

Rent

Security Service

Depreciation

Utiliry Charges

Transport

Repair and Maintenance

Fuel & Lubricant

Cariage Inward

C&FChargelmport
Labour Bill
Entertainment

Lab Test & Inspection Charge

Insurance Premium

Other Expenses

Total

22 Administrative & Selling Expenses

StaffSalaries

Direators' Remuneration

Bonus

Freight Charge

Utility Charge

Entertainmenl

C & F Charges

Courier & Postage

Telephone and Other

Office Rent

Car Repair and Maintenance

Depreciation

Professional, Consultancy, Listing and Other Fee

2r 0,000

1,87 5,97 5

28,198,',l64

22,544,230

2,459,900

I,083,957

2,230,500

3,7 59,505

1,171,368

205,179

1,564.762

1,908,621

171.503

_____67-49!2!4

676,000

1,784.119

28,594,557

15,868,809

2,089,867

1,845,624

3,240,87 5

4,672,580

205,142

301,286

373,889

585,087

257,205

______!u2il4_

57,467,802

2,400,000

4,695,305

10,762,016

40s,735

168,645

4,166,477

455,215

662,889

612,000

72,502

1,484,14s

999,810

857,654

170,219

305,42',7

5,993,391

1,051,786
\5) )))
261,473

1,882,636

719,300

1,221,534

210.314

_____93fr345_

48,472,124

2,400,000

9,580,230

15,5t2,250

342,872

195,685

7,502,312

799,106

682,243

547,200

7 5,207

I,504,977

2,234,843

347,985

555,895

87 5,925

14,054,171

7,275,074

314,550

52,350

2,057,210

50,000

332,7 4t
1,134,623

347

____j1x]47 .428_
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23 Other lncome

Income from Cash Incentive

Other Revenues

Interest on Bank Deposits

Total

24 Financial Expenses

Bank Charges & Commission

lnterest on Time Loan

Interest on Packing Credit
Interest on TeIm Loan

Interest on Bill Purchase

Interest on Other Loans

Total

25 WPWFS/ Contribution to Central Fund (RMG Sector)

Other Than Business Income:
Other Revenues

Income from Cash Incentive
Interest on Investment and Deposits

Tax on Business Income:
Business Income Tax

Total Provision for Income Tax

Provision for Deferred Tax:

Deferred Tax for Property Plant

Particulars

Deferred Tax
Less: Opening Banalce

1,020,800

28,245,600
825.000

30.091.400

& Equipment Note: 27.1

Rate

255,200

2,824,560

3 010

I | _367

I

Amount

Amollnt

f--r,zgs,on 204 I

_r29s,w 204

Tax Provision

155.403t20/o I I t.295.027

Amount in Taka

01.07.2019 to
30.09.2019

01.07.2018 to
30.09.20I8

24,182,800

2,241,530

1.749.725

28,174,055

flr--r824t6ool
I r,ozo,roo I

I rzs.ooo I

30,091,400

As per Bangladesh Bank Circulars order by Bangladesh Government Circular Pattra No. FEPD (Raptani Nitee)
220/2016-18. The concem Bank deducte @ 0.03o/o from 10070 export oriented Garments Business as Central
Fund (RMG Sector) which will deposit to Sonali Bank Limited, Ramna Corporate Branch, A/c: 0442636001018

25.000/0

10.00%

2s.000/.

4,170,279

15,82r,694

4,476,003

26,s10,109

1,048,093

14,014,440

_____66!4041L

5,187,242

2,284,592

2,0s1,209

I t,087,494

10,125,21],

12.24t

42,977,050

Current Year Tax

t41,455,186
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27.I Deferred Tax for Property Plant & Equipment

Writtendown Value as per Accountion Policy
Less: Writtendown Value as per Third Schedule

Earning Per Share (EPS)

Profit attributable to Ordinary Shareholders

Number ofShares (Notes: 3l )
Earnings per share - Basic

Net Assets Value per Share (NAVPS)
Net Asset Value (NAV)
Number of Shares (Notes: 3l)

Net Asset Value per Share (NAVPS)

Net Operating Cash Flows per Share
Net Operating Cash Flows
Number of Shares (Notes: 3l )
Net Operating Cash Flows per Share

Number ofShares

Total paiup Capital

Face value each share

Total number ofshares ___4e!2J!fiL ____ 4e!21!ffi_

l--4.264ji 1$1
| :,oss.lsz,ozz I

1,178,793,221

Amount in Trka
01.07.2019 to

30.09.2019
01.07.2018 to

30.09.2018

30

3l

99,227,4s0

494,97 4,555
0.20

5,983,103,393
494,974,555

_________12J2_

28,173,856

494,974,555

0.06

4,949,7 4s ,5 s0

10.00

121,339,01l

494,97 4,555

0.25

Restated

5,883,875,943

494,974,555

I1.89

72,710,108
494,97 4,555

0.15

4,949,7 45,550

t 0.00
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32 Significant Deviation in Gross Profit Margin, Net Profft Margin & Prolit Before and Tax

Gross Profit Margin
Net Profit Margin
Profit Before Tax

Particulflrs

Net Profit Beforc Tax and WPWFS

Adjustments to reconcile net income to net cash provided
by operating activities:

Non-Cash lteams:

Depriciation on Fixed Assets

Contribution to Central Fund (RMO Sector)
lncome Tax Provission

Changes in Operating Actiyities:

Increase/ Decrease in Inventories
lncrease/ Decrease in Trade and other Receivables

Increase/ Decrease in Advance, Deposits and Prepayments

lncrease / Decrease in Accounts Payable & Others
Increase/Decrease in Deferred L/C Liabilities
lncrease/ Decrease in Accrual Expenses

128,206,549

703,810

(r 00,736,s03)

Net Operating Cash lrom Operating Aclivities

28,173,856

28,173,856

494,974,555

0.06

Amount in Taka

01.07.2019 to
30.09.2019

(20.48), %
(8.18) o/o

118.22) o/o

Higher raw material price in international & Iocal market in comperison with previous pe od, incremental
salary & bonus, higher wages & interest rates impose a combined effect on the finantial performance ofthe
company.

Reconciliation of Net Income or Net Prolit with Cash Flows from Operating Activities (Indirect Method)

,, the requirement of Bangladesh Securities and Exchange Commission lotification no.
"" ssEClC[4 nncD/2006-t 58/J08/Admin/81, Dared 08 Augusr 20t8.

Amount in Taka

01.07.2019 to
30.09.2019

01.07.2018 to
30.09.2018

152,796,395

(1,3s7,851)

30,099,534
(336,974)

31.120.41I

(78,728,436)

(30,024,500

(10s,505,644

( 1,143,688

8,385,680

8,159,255

4t -400-461

72,710,108

72,710,108
494,974,555

0.15

Restated

(30,033,51

( 168,7 r 0

(t 1 ,920,67 3)
13,813,252

7'7,961,982

18.153.002
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