
GENERATION NEXT FASHIONS LIMITED
Consolidated Statement of Financial Position (Un-Audited)

As at September 30,2017

A.

Particula rs

NON-CURITIINT ASSETS

Property, Plant & Equipment

Capital Works-in-Progress

CUITRENT ASSETS

Inventories

Accounts Receivable

Advances. Deposits and Pre-Payments

Cash & Cash Ecluivalents

CURRENT LIABILITIES & PROVISIONS

Accounts & Other Payables

Accrued Expenses

Bank Overdrali

Short'ferm Bank Credits

De f-erred L/C Liabil ities

Share Money Retirndable

Current Maturity of Long Te rrn Loans

NIrT CURRENT r\SSETS (B-C)

NET ASSE'rS (A+D)

SIIAREIIOLDERS' EQUITY

Share Caprtal

Share Premium

Revaluation Surplr-rs

Retained Earnings

I-ONG TEIi.M I,,OAN

LIAI}ILITIES & SHAREHOLDERSI EQUITY (F+G)

Net Assets Value Per Share (NAVPS)

Amount in Taha
J0.09.20r7 I J0.06.20t7

l6

t7

4,300,227,418

3,96s.s39 
"207

334,688,24 l

3,997,985,1 57

3.694,711,111

303,2 1 3,983

l8

19

20

27

))
23

24

,<

26

27

28

2,528,08J,589

I ,099.985.498

928,755.698

122,382,782

376,959.611

2,399,357.831

I 
"041 ,07 1 ,140

883,419.4 I 0

I 00,9 1 9,902

313,927,379

C.

D.

E.

r.

r,s29,344,9s2 r,563,s3s,88r

5,829,572,400 ' 5,561,521,038

30

3l

32

H, 5,829,572,400 5.56 1.52 1.038

13.0,1 12.75

998,738,637

l 25,009,80 1

310,84r,r64

43,888.077

270,050,548

t95,432,163

2,144,854

5 I ,071 .430

835,82r,9s0

36,82s,90 r

307,055, I 26

36,s86.342

304,497,217

t09,450,472

2.3'70.862

39,036.000

s,332,444,917

4,090,698,810

236.179,111

419,138,293

585,828,73 3

l--4runl{il

5,214,062,313

4"090,698,81 0

236.'179.111

42t,23'7 "58t
465"346.8 r 1

ru

Compnny Secretary



GENERATION NEXT F'ASHIONS LIMITED
Consolidated Statement of Comprehensive Income (Un-Audited)

For the period from 01 July 2017 to 30 September,20l7

Particulars Notes

Amount in Taka
01.07.2017 to

30.09.2417
01.07.2016 to

30.09.2016

Sales Revenue

Less: Cost of Goods Sold

Gross Profit
Less: Adrninistrative & Selling Expenses

Operating Profit
Add: Other Income

Less: Financial Expenses

Net Profit Before Tax and WPWFs

Less : Workers' Paft ici pation/Welfare Funds

Less: CentralFund (RMG Sector)

Net Profit Before Tax

Less: Current Year Tax Expenditure

Deferred Tax Expenditurre

Net Profit After Tax

Earning Per Share (EPS)

EPS From Recurring Income

EPS From Non-Recurring Income

33

34

38

39

837,932,827

622,926,498

690,069,857

561,184,112

215,006,329

66,329,949

128,885,745

48,335,234

148,676,390

26,032,947

80,550,51I

21,839,134

37

174,709,227

31,731,915

102,389,645

47 0230,,538

142,977,312

7,149,966

55,159,107

2,626,624

135,828,446

242,379

135,586,067

17,203,433

6,797,173

10,406,260

118,382,634

52,532,483

52,532,483

5,991,674

5,991,674

{6.5J0,809

40

4t

42

0.29 0.11

0.28 0.10

0.01 0.01

Managing Director
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GENERATION NEXT FASHIONS LIMITED
Consolidated Statement of Cash Flows (Un-Audited)

For the period from 0I July 2017 to 30 September,20lT

Particulars

CASH FLOWS FROM OPERATING ACTIVITIES:

Cash Received from Customers and Other Income

Cash Paid for Materials, Expenses and Services

Income Tax Paid/(Deducted)

CASH FLOWS FROM INVESTING ACTIVITIES:

Acquisition of Fixed Assets

Expenditures for Capital Work-in-Progress

CASH FLOWS FROM FINANCING ACTIVITIES:

Bank Overdraft Received/(Repaid)

Shorl Term Bank Credit Received/(Repaid)

Long'lerm Loan (Repaid)

Share Money Deposit (Refunded)/Adjusted

D" Net Increase/(Decrease) in cash & cash equivalents (A+B+C)

E. Cash & Cash equivalents at the beginning of the year

F. Cash & Cash equivalents at the end of the year (D+E)

Operating Cash Flow Per Share

Amount in Taka

01.07.2017 to

30.09.2017

01.07.2016 to
30.09.2016

796,699,547 3,923,084

818,649,3 86

(6t4,617,727)

(7,332,112)

(328,300,500)

(296,826,242)

(31,474,258)

r34,633,1 86

7,301,735

(34,446,700)

161,704,159
" 73,992

646,444,841

(637, l 86,84s)
(5,334,913)

(3.080,696)

(5,052, I 09)

1 ,97 1,413

(33, r 95,059)

24,077,765

(57 ,s61,7 59)

289,160

(22s)

3,032,232

373,927,379

(32,352,671)

405,1 65,895

_______;152se{11_ _______112wpl_

0.48 0.01

Company Secretary



t.

GENERATION NEXT FASI{IONS LIMITED
Accounting Policies and Explanatory Notes

For the lst Quarter (Un-Audited) Report 2017

Corporate Business

Generation Next Fashions Limited was incorporated in Bangladesh under the Companies Act, 1994 vide
Certiflcate of Incorporation No-C-53966(661)12004 dated August 19" 2004, to carry out busir.ress of
spinning, weaving, manufacturing oftextile, various types ofready-made garments ofinternational standard
and design. The Corrpany was convefted liom private company into public company on Septerrber 19,

2010 and registered ofl'ice situated at Building # 348, Road # 05, DOFIS Baridhara, Dhaka-1206.

Corporate Financial Statements and Reporting

This comprises Statement of Financial Position, Statement of Comprehensive Income, Statement of
Changes in Equity, Statement of Cash Flows, notes and explanatory materials covering accounting policies.

This is prepared under the historical cost convention and in accordance with the requirements of the
Companies Act. 1994; Securities ad Exchange Rules, 1987; and the International Accounting Standards
(lASs)/ International Financial Repofiing Standards (lFRSs) adopted by the Institute of Chartered
Accountants of Bangladesh (ICAB) and as applicable to this Company.

The Board of Directors are responsible tbr preparing and presenting the financial statements including
adequate disclosures, who approved and authorized for issue ofthese financial statements.

The preparation of the financial statements in conformity with the Bangladesh Accounting Standards
(BASr/ Bangladesh Financial Reporting Standards (BFRSs) requires Board of Directors to qrake estimates
and assumptions that affect the reporled amounts ofrevenues ard expenses, assets and liabilities at the date
of the repofting period. Due to the inherent uncerlainty involved ir-r rlaking estimates, actual results reported
could differ from those estimates.

Fundamental Accounting Concepts/ Assumption

The financial statements have been prepared based on Going concern, Consistency and Accrual concepts
and such other convention as required by BAS-1 for fair presentation offlnancial statements.

Going Conccrn

The Company has adequate resources to continue its operatior-r tbr the tbreseeable future. For this reason,

the directors continue to adopt going cotrcern basis in preparing the accounts and financial statements. The
cument credit facilities and resources of the Company provides suff-rcier-rt f'und to rneet the present

requirements of its existing business.

2.

3.



5. Corporate Accounting Standards Practiced

The fbltowing BAS is applicable to the financial statements fbr the period under review:

BAS 1 Presentation of Financial Statements

BAS 2 Inventories

BAS 7 Cash Flow Statement

BAS 10 Events after the Reporting Period

BAS l2 Income 'fares

BAS l6 Properly, Plant And Equipment

BAS 18 Revenue

BAS 19 Employee Benefits

BAS 2l The Effects of Changes in Foreign Exchange Rates

BAS 23 Borrowing Costs

BAS 24 Related Party Disclosures

BAS 33 Earnings Per Share

BAS 34 Interim Financial Reporting

BAS 36 In.rpairment of Assets

BAS 37 Provisions, Contingent Liabilities and Contingent Assets

BAS 38 Intangible Assets

6. Reporting Period

The period ofthese financial statements covers from July 01, 2017 to September 30,2017.

1. Provisions

In accordance with the guidelines as prescribed by BAS-37: Provisions, Contingent Liabilities and

Contingent Assets, provisions are recognized in the tbllowing situations:

a. when the company has an obligation ( legal or constructive) as a result ofpast events;

b. when it is probable that an outflow of resources embodying economic benefits will be required to

settle the obligation; and

c. reliable estimates can be made of the amount of the obligation.

8. Segmental Reporting

No segmental reporting is applicable for the company as required by BAS 14: Segment Reporting as the

Company operates in a single industry segment and within a single geographical segment.

9. Events after the Reporting Period.

In compliance with the requirements of BAS l0: Events After the Reporting Period that provide additional

inforrnation about the Company's position at the Statement ol Financial Position date are reflected in the

financial statements and events after the repofiing period date that are not adjusting events are disclosed in

the notes when material.

10. Net profit Before Tax

Net rrrofit before tax for the period were not materiallv affected bv:

(a) Transactions ofa nature not usually undertaken by the company;

(b) Circumstances ofan exceptional or non-recurring nature;

(c) Changes ofcredits relating to prior periods; and

(d) Changes in accounting policies.



11.

12.

Functional and Presentational (Reporting) Currcncy

The financial statements are prepared and presented in Bangladesh Currency (Taka), which is the

company's' functional currency. All financial information presented have been rounded off to the nearest
'laka except where indicated otherwise.

Figures in brackets indicate deductions.

Comparative Information and Rearrangcment Thereof

In accordance with the provisions of BAS-34: Interirn Financial Reporting, Comparative information has

been disclosed for all numerical information in the financial statements and also the narrative and

descriptive information where it is relevant for understanding ofthe current period's financial statements.

Comparative figures have been re-arranged wherever considered necessary to ensure better comparability
with the current period without causing any impact on the profit and val"re of assets and liabilities as

reported in the financial statements.

Historical Cost Profit and Losses

There was no revaluation of Fixed Assets during the period under review. However, S.F. Ahmed & Co,

Chaftered Accountants revalued the fixed assets of the Company as of 3 [ December 2008 following
"depreciated current cost method", resulting in a revaluation surplus at Tk 506,889,888.00

14. Principal Accounting Policies

The specific accounting policies selected and applied by the Company's directors for significant
transactiorrs and events tl.rat have material effect within the tiamework of BAS-1 "Presentation of Financial

Statements", in preparation and presentation of financial statements have been consiqJently applied

throughout the period and were also consistent with tl-rose used in earlier period.

For a proper understanding of tl-re financial statements, these accounting policies are set out below in one

place as prescribed by the BAS-1 "Presentation of Financial Statements". The recommendations of BAS-1

relating the format offinancial statements were also taken into full consideration for fair presentation.

l4.l Recognition of Tangible Fixed Assets

These are capitalized at cost of acquisition or valuation and subsequently stated at cost less accutnulated

depreciation. The cost of acquisition comprises of purchase price, including impoft duties and non-

ref'undable taxes and any directly attributable cost of bringing the assets to its working condition for its
intended use. Expenditure incurred after tl're assets have been put into operation, such as repairs and

maintenance is normally charged ofl as revenue expenditure in the period in r'vhich it is incurred. In

situation where it can be clearly demonstrated that the expenditure has resulted in an increase in the future

economic ber.refit expected to be obtained from the use ofthe fixed assets, the expenditure is capitalized as

an additional cost ofthe assets.

There is no intangible asset and the fixed assets do not include any assets held under lease,

On retiremenl or otherwise disposal of fixed assets, the cost and accumulated depreciation are eliminated

and any gain or loss on such disposal is reflected in the income statement which is detern.rined with

reference to the net book value ofassets and the net sales proceeds.

13.



14,2 I)cpreciation of Tangible Fixed Assets

No depreciation is charged on Land & Land development. Depreciation on all other fixed assets is

computed using the reducing balance rnethod so as to write offthe assets over their expected usef'ul life.

After considering the useful life ofassets as per BAS-16, the annual depreciation rates have been applied as

under which are considered reasonable by the manageuent.

Category of Assets Rate of Depreciation

Building 2Yo

Plant & Machinery 5%

Vehicles 10%

Other Assets 10%

14.3 Impairment of Assets

All fixed assets have been reviewed and it was confirmed that no such fixed assets have been inrpairecl

during the period and for this reason, no provision has been made for impairment ofassets.

14.4 Revenue Recognition

Revenue are recognised when goods are delivered from the factory godown and delivery challans are issued

as per BAS-18.

I4.5 Accrued Expenses and Other Payables

Liabilities are recognized fbr the goods and services received. whether paid or not for those goods and

services. Payables are not interest bearing and are stated at their nominal value.

14.6 Inventories 
' 

'

lnventories comprises of raw materials, Work-in-Process, Finished goods. Raw materials has been valued at

cost. Work-in-Process have been valued at prime cost basis as required by BAS-2 with proportionate

addition of Factory Overheads. Finished goods have been valued at the lower 0f cost and net realizable

value basis. Cost is determined by weighted average rnethod.

14.7 Cash and Cash Equivalents

Cash in hand and cash at banks have been considered as Cash and Cash Equivalents lbr the preparation of
these financial statements, which were held and available for use by company without any restriction and

there was insignificant risk of changes in value of the same.

1,1.8 Cash Flow Statement

Cash Flow Statement is prepared principally in accordance with BAS-7 "Cash Flow Statemer.rt" and the

cash flows from the operating activities have been presented under direct rnethod.

14,9 Borrowing Costs

Financial Expenses (Borrowing Costs) incurred during the period was recognized as revenue expenses in

accordance with BAS-23 "Borrowing Cost".



14.10 Income Taxes

Current Taxes are provided for in accordance with BAS l2:
1984. No defered taxes are incorporated as the Company

"turnover", not "net profit before tax".

14.11 Earnings Per Share

"lncome Taxes"; and Income Tax Ordinance,

accounts for its income tar on the basis of

This has been calculated in compliance with the requirements of BAS 33: Earnings Per Share by dividing
the basic earnings by the weighted average number ofordinary shares outstanding during the period.

Basic Earnings

This represents earnings lbr the period attributable to ordinary shareholders. As there was no preference

dividend, minority interest or extra ordinary items, the net profit after tax for the period has been considered

as fully attributable to the ordinary shareholders.

Risk Factors and Management's Perceptions about the Risks

The Cornpany is operating in ar-r industry involving both exten-ral and internal risk factors having direct as

well as indirect effects on its business, result ofits operations and financial condition, as fbllows:

Interest rate risks:

Interest rate is concerned with horrowed funds of short term & long-term maturity. Interest rate risk is the

risk that the company faces due to unfavorable movements in the interest rates. Volatility in money nrarket

& increased demand for loans/ investment funds raise the rate of interest. A change in the govemment's

policy also tends to increase the interest rate. High rate ofinterest enhances the cost offlnd ofa company.

Such rises in interest rates however mostly affect companies having floating rate loans. 4

\,lanagement perception :

The Company maintains a reasonable debt/ equity ratio; and accordingly, adverse impact of interest rate

fluctuation will not adversely affect the Company's perfonnance as the Company emphasizes on equity
base financing to reduce the dependency on borrowing. Therefore, management perceives that the

f'luctuation of interest rate on borrowing would have little impact upon the perforn-rance of the Company.

Exchange rate risks:

Ifexchange rate increases against local currency opportunity is created for getting more revenue against sale

in local currency. On the other hand, ifexchange rate goes down, margin is squeezed in local currency.

Management perception:

Tl-re products of the compar-ry are sold in foreign currency and payment for raw materials are made rnostly

in foreign currency. Therefore, volatility of exchange rate will have little impact on profitabiliqv of the

Company.

15.

(a)

(b)



( c) Industry risks:

Industry risks refers to the risk ofincreased competilion frorn foreign and domestic sources leading to lower

prices, revenues, profit margin, and market share which could have an adverse impact on the business,

financial condition and result ofoperation.

Management perception :

The Company has established its brand name in the market with its quality products, range of products and

customer services. Therefore, industry risks will be limited.

(d) Market and technology-related risks:

i) Market risksl

Market risk refers to the risk of adverse market conditions affecting the sales and profitability of the

Company. Mostly, the risk arises from falling demand lbr the product or service which would harm the

performance of the company. One the other hand, strong marketing and brand management would help the

company to increase their customer base.

N{anagement perception :

Market for the Company's products is growing at an exponential rate with growth of urbanization and

incremental income level of consumers along with their preference to convenience. Therefore, market risks

will be minimal.

ii) Technology-relatedRisl<s:

Technology always plays a vital role for the existence ofany industrial concern, ensuring better service to

the customers and minimizing the cost in various aspects. Any invention of'new and more6ost involving

technology may cause technological'obsolescence and negative operational ef'ficiency. Any serious defects

in the plant and machinery may affect production and profitability calling lor additional investment for

replacement.

Management perception:

The Company utilizes its Market Research Team that is continuously working for in-depth understanding

ofthe customer needs and preferences and accordingly, aranging its technology.

(e) Potential or existing governmcnt regulations risks:

The Company operates under Companies Act, 1994, Income Tar Rules, 1984; Value Added tar (VAT)

Act, 1991 and Value Added Tax (VAT) Rules, 1991. Any abrupt changes of the polices made by the

regr"rlatory authorities may affect its activities.

Management perception :

Uriless any policy change that rnay negatively and materially affect the industry as a whole, the business of
the Comparry is expected not to be af-fected significantly. It is highly unlikely that the Government will
initiate any fiscal measure that may have adverse effect on the growth of the industry.

10



(0 Potential changes in global or national policies:

The perfonnance of the Company may be affected by the political and economical instability, both in

Bangladesh and worldwide. Any instance of political turmoil and disturbance in the country may adversely

affect the economy in general.

Management perception :

The Company can prosper in a situation of political stability and a congenial business environment.

Political turmoil and disturbance are bad for the economy ar-rd so also for this sector. The Cornpany is

always aware of all types of turmoils and if the smooth supply of material is hampered or faces any kind of
disruptions, it will supply it in future and try to keep its operation smooth.

(g) Operational Risks:

Operational risks ref-er to the possibilifi ofplant shut down due to disruption in supply ofgas, technological

failure, natural calamities, human errors and other unforeseen events. Such incidences may lead to non

operation, large overhauling costs and financial [osses.

Management perception :

Bangladesh Govemment is meeting this challenge by opening the energy generation to private sector; and

also making massive investment, which is expected to ensure availability of energy for uninterrupted

operation. The Company perceives that allocation of its resources properly with contingency approaches

can reduce this risk factor to great extent.

(h) Input Cost Risl<s:

Input cost risk is the risk of a business when procuring materials or commodities in high global demand.

Increasing demand and supply shortages create volatility in these commodity values; and therefore, the

timing, quantity and price of purchase must be closely planned a

Management perception:

Management of the Company would hedge their exposure to input price volatility by adjusting its selling

price.
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l7 Capital \Vorl<s-in-I'rogress

Buildings
Total

Opcning
Add: Addition During The Period

Less: Adiustment During The Period
Closing

Amount in Taka

30 Sep 2017 | | 30 June 20I7

t-r34-334,6sst4 rl t 3otr13,m-l
___JJ4q!!211_ -___t!1,2-1lJ!3

Tji-32 r 1e831 t 7orfi qe6s I
I : r.+r,l.zss | | roq.,r6z. rso i

334.688,24t 871,507,151

- 568"293,168

-___ 
:le$41_ ___lat2_1t,e!t_

l8 Inventorics

Raw Materials (Note-l 8.1)
Work-in-Process
Finished Goods
Materials in Transit
Total

l8.l Raw Materials

Yarn
Fabrics

Chemicals
Accessories

Total

l9 Accounts Receivables

Cromo Diffusion INC

Distra Warenhandeksges. MBH

Deltex Flanelsgeseellschaft

Fashion Link
G. Enpfenning GMBH
.leans Fritz

(6 10,595 Kgs; 201 6-20 17 :534,773 Kgs.
(202,332 Dozens; 201 6-2017 : 1 90,585 Dozens)

( 838,235 Kgs;2016-2017: 801,535 Kgs)
(222,115 Kgs; 2016-2017: 21 1,891 Kgs)
(246,800 Kgs; 20 16-20 1 7 : 234,7 66 Kgs)

t iZJsqJorl f-rss-063/02 I

I nz,zqq.zss | | 264,7t2.s00 |

I :ss,sss.orz I | 175.452.708 |

I zz.rsogss | | +r s+z.s:o I

____1,099J8519!_ __lJ4_LA2U-4q_

t---llr?.Jril
I s:,os+,zoq Itt
I ,,,,0,,,, I

I rzz.rs:.:no I

I ezs.zsz 
II 18.932.042 I

I zu,so:,oos I

I +:,soo,o+: I

I st+los.m 
I

____qguJ2t!2_

t-J83o?onlr l

| ,oo.rur.rr, 
I

883,439,41 o

KIK TEXTILIEN UND NON-FOOD GMBH
Miles Fashions GMBH

Other Receivables (Note: .19.01)

Primark Stores Lirnited

Total

These are unsecured, considered good. No amount is due from any directors or related parties

Dues upto 6 months

Dttes above 6 months

Total

i- l3.z<,,il3l l-- rolrroJozl
I o: s6s t:: | | 6r.024.508 |

I n.too.ua | | 3s.eo6.r4o 
II oo.qoq.sqs | | ss.zzz.o+o I

376,389,309 3s9,063,402

t-j-tJ4roz:l
| :r,:zo.+s: I

I z.at+zto I

I r+.ar+.sro I

I sz.ozr.sz: 
Itt

I 76.i34.5161

I oe.sst.tzt 
II z+,tst,otz I

I ooz,szl.qor 
I

____22!155,02!_

t 566i4qsr-l

| 362.214.722 
|

928,755,698



19.01 Other Receivables

Fashions FX Limited
.lMS Cornposite Knitware Ltd.
Korooni Knit Con-rposite Ltd.
Niagara Textile Ltd.
Rahman Composite
Redom Composite
SA Sourching Ltd.
Sadma Fashions Ltd.
Scandex Textile Ltd.
Sunrmit Dye-Chenr Ltd.

Cash Subsidy from the Government.
Total

20 Advances, Deposit and Prepayments

Advances (Note: 20.1)
Deposits

Total

These are unsecr-rred, considered good

Dues upto 6 months

Dues above 6 rnonlhs

Total

20.1 Advances

Amount in Taka
30 Sep 2017 I I 30 June 2017

Advance against Salary
Advance Income Tax Note: 20.1(a)
Advance against Purchase / Expenses Note: 20.I(b)
Advance against House Rent
Advance for Construction & Others Note: 20.1(c)
Total

20.1(a) Advance Income Tax
Opening Balance

Add: Addition During the year

No amonnt is dr"re from any directors or related parties

a--- ,A.rr,, I f---nsr76 tl

I :t7.2261I :t7.2261

I zo.oroll 20016 
II +.qst ll 4,esr I

I r.esr l J r.esr II tzdoll 7.2601

I z.o+:.0<e | | 2.043.04q 
II r{I2tt 15.312 
l1 oo.osz I I ee.682 r

I s,;zo I I 8.i20 I

I zr.qo+.oool | +r.os:.oool
24,157.01J 43.806.64J

t rrc8?drs] t too,2%Jes I

I r.soo.so+ I I ozs.toq 
I. t22,382.782 100.9t9.902

t sL4ooi6tl [- 33"r03.56E

I 70.q82.014 J J 67.616.134 
|

____J 22 382! u_ ___!g!212,e02

T- 4s6.oool t-- 8s6Joo I
I o:.zzs.oos I I s6.3e2 es6 I

I r:.:17.660Jl zz.ootnzl
I t.ttz.z+ol l. 3.s7s.1221

| :s.oss.:or I I rz.ozs.oss 
I

t20,876.278 t00.294.198

Less: Partly Adjustment for Assessment

Less: Remaining Advance for the Assessment year upto 20 15-2016 r.vhich adjusted by the
assesstnent value

Add: Depost by payement order/ Challan for Assesment y ear 2016-2017

63,725,069 87,317,487

31,424,531

63,725,068

______6iJ2s,95!_

55,892,956

500,000

____5i22250_

I--srjr rJorl
I u.::2. r rz | | zt .we .ns I

63,725,068 87,317,487



20.1(b) Advance against Purchase / Expenses

Dhaka l-raders
Mr. Munir (Procurement)

Mr. Ainal Haque
N4r. Basek Hossen

Tutun Agency

Word of Techonology
Khan Enterprise

Total

20.1(c) Advance for Construction & Others

Azim Engineering Workshop &Thai Aluminum
Brothers Builders

Hasib Thai
M/S. Happy Enterprise
Dr Abul Kalam Azad
Millenium Enterprise
Mr. Ratan

Mr. Zafor
Bangladesh Power Development Board (BpDB)
Total

2l Cash & Cash Bquivalents

Cash in Hand (Note-2l.1)
Cash at Banks (Note-21.2)
Total

21.1 Cash in Hand

Balance in Central Cash
Balance in Factory Cash
Total

21.2 Cash at Banks
On Current/Short Notice Deposit Accounts Note : 2I.2(a)
On Fixed Deposit Receipt (FDR) Accounts Note: 21,2(b)

t 54ioo I
I qo,szo 

II L+.r:o.s:s I

| :,sso,zos I

I rs,oio 
I| 2,s00,000 I

I r.:so.ooo I

22,091,432

t----------_---lllI s.zzz.tos I

| :oo,ooo II ++.ssr I

I z,soo.ooo I

I r.:so.ooo 
I

____lJ,3UJ6!_

Amount in Tal<a

30 Sep 2017 I I 30 June 2017

[-J,?84ro3lI r.zoa.o+s I

I ooo,ozo 
II 64t.ts0 IIII stz,zoo Itltt

| , ,ur,,uuu I

____uJz&oqq_

l--- ,?0,o86 I

I rz:.oso.oq: 
I

____313pU_3J2_

a--- z47.tu1
I zt.soz I#
t- s?Ji4rrsl
I 3r6,14t.878 

|

t-JJ54so3lI r.zsa.o+s I

I o.oro.ozo 
I

| 9,s87.763 I

I rso,ooo I

| +n.zoo 
I

I 100,000 |

I zso.ooo 
I

| 7.677 .660 |

____E$5Jqr_

[--_'rz.+o: I
| 376.767.148 |

f 'sqrtrtl| 4t.560 |

192.63

l- r62?r.%ll
| :oo.+sz.zr: 

I



Total

21.2(a) On Current/Short Notice Deposit Accounts

Bank Name A/c Number
EXIM Bank Ltd. 71 I 100038467
National Bank Ltd. 00036000534

Prime Bank Ltd. 11831020024366

Southeast Bank Ltd. 101110011987

Southeast Bank Ltd. 1015600000040

Southeast Bank Ltd. 1015500000256

Southeast Bank Ltd. 1015200000041

Southeast Bank Ltd. 15400000003

Social Islami Bank I 0181360001416

IFIC Bank Ltd. 1002390905001

Jamuna Bank Ltd. 00060210017279

BRAC Bank Ltd. 1501201918541001

BRAC Bank Ltd. 1501201918541002

BRAC Bank Ltd. 1501201918541003

BRAC Bant Ltd. 1501201918541004

BRAC BankLtd 1501201918541006

BRAC Bank Ltd I 50120191 8541007
Total

Bank Name
Southeast Bank Ltd.
Social Islami Bank Ltd
Social Islarui Bank Ltd
Brac Bank Limited
Brac Bank Limited
Brac Bank Limited
Brac Bank Limited

Total

Branch Name

Gulshan Br.

Gulshan Br.

Gulshan Br.

Gulshan Br.
Gulshan Br.
Gulshan Br.
Gulshan Br.

Gulshan Br.

Foreign Ex. Br
Gulshan Br.

Dilkusha Br.

Gulshan Br.

Gulshan Br.
Culshan Br.
Gulshan Br"

Gulshan Br.

Gulshan Br.

____375r-67i!!3_ _-__17ff56q21_

Amount in Taka

J0 Sep 2017 | | 30 June 2017

____l!!l!7t1J_ ____]1!J1t gZ!_

|--?/osl
I ztqztl
I a,or+ I

I r,r rJ4i II vzen I

I soo.soz I

I z.tqs'.tzt Ill
Lo,**nI
| +o.tzt.tzo 

II 93,478 I

I z.zao.eot II zztsn\
I o,:os I

I qtnl
I nzszl
I zs,:os 

I

____5?,3Ud15_

frt1J61.rsolI r oz,+so,: r+ I

I r oz,+oo,: r+ 
|tl

I-- ??-r081
I ilqnl
I a.ozo 

I

I 132,7e0 
JI e,ls 1,496 Itt

I ,.trr., t, II soo.s:o I

I r+q,ssq II s+r,ss: I

I r:.+zs 
I

| 2,t14,706 |I zzt.aoz I

1 +.soo I

I q.zzq 
II nzez I

I gt.taz 
I

_-:__J5272215_

f-n fi%4s1I ro:.az:.s:+ I

I ro:,sz:,03+ I

I ro.ooo.ooo 
I

I r o.ooo.ooo 
II r0.000,000 
II ro.ooo.ooo 
I

The above balances are reconciled with Bank Statements and ledger balances.

21,2(b) On Fixed Deposit Receipt (FDR) Accounts

A/c Number
243000s2000

01 853 I 0048597

0 I 8s3 r0048586

t526303797247001

1526303797247002

1526303797247003

1526303797247004

Branch Name

Gulshan Br.
Foreign Ex. Br
Foreign Ex. Br
Gulshan Br.

Gulshan Br.

Gulshan Br.
Gulshan Br.



f--r.4^.760 t,

I ss::a I

I z:ss.ss6 |

I e,+ro.rso 
II z.sas.tzt I

I o+:.soo I

I sso.+sr 
I

| 3,062,709 |

| ++.tao 
I| 2,s94,670 II s.so:.osz I

I s,oso,zo+ |

I r.toa,tae 
I

J6,82s,90r

I- et sJro II +or rsz IttI lll.700 I

I zrs.:sq 
I

__-__JJ!5J55_

I---- sooloo 
II 58.861 4i r, I

I s.oss ooo I

I n+sn 
I| 313.0s9 I

I eo.ml
I 87,805,8e1 

J

I rrz.z:s.z+: 
I

| ' 32.469.107 |

307.055.r26

l-- B42n?os1
I ro.oro.sqz 

I

r 00,288,306

12,482,415

87,805,891

I

f lJr6jool
I sa.::o I

I q.qqt.no 
I

I o,ss+.sss II :soo+re I

I o+:.soo Itl
I s,osz,zoq Ilt
| ,,urn,ooo Ilt
| ,o.rro.rro 

II s:.0+0.:zz 
I

_____125J9e,801

l--rr6fuso I

I r.ss:,oss 
I| 81,ss6.000 I

I oo.roo 
II r+s.:sq 
I

____E5J10J2Z_

[--- 3oorofl
| +2,+s:.oo: I

I s,roo,+sr II rsz.qs+ I

| :ro,o+z II ss,o+: II sq,ssq.tse II nqssz.qe I

| +z,sts.sat 
I

___J!,84!,M_

I az,sos.sor I

I z.r+s.soo 
I

94,954,756

23.1

_____91p51J5!_

Workers' Participation/Welfare Funds.

22"1

22 Accounts & Other Payables

Global Way
Ir,l/s Hasina Enterprise
Chemitex

Chowdhury Trading
City Chemical
hrpressive Textile
Shephed Textile (BD) Ltd.
The Delta Sponning Mils Ltd.
Akbar Cotton Mills Ltd.
Metro Spinning Mils Ltd.
BSB Spinning Mills Ltd.
Jaba Textile Mills Ltd.

Other Payables (Note: 22.1)
Total
These are unsecured, payable within one year.

Other Payables

KM Serviceing Center
Shimanta Paribahan

AJ Corporation Limited
The Daily New Age
The Daily Somokal
Total

23 Accrued Expenses

Audit fee

Salaries and Wages Payable
Gas Bitl
Electracity Bill
G4S Secure Soh"tions Bangladesh (pvt.) Ltd.
Telephone Bill and Others Utilities
Workers' Participation/Welfare Funds (Note: 23.1)
Provision for tar (Note: 23.2)
Provision for deferred tar
Total

Workers' Participation/Welfare Funds
Opening Balance
Add: During the year Workers, participation/Welfare Funds

Less: Adjustment during the year

These are unsecured, falling due within one year.
No interest has beeu provided on, and payments made from,



23.2 Provision for tax
Accounting Year/ Period Assessment Year

July 17 to September 17 2018-201.9

July 2016 to June 2017 2017-2018

Jan20l6 to.lune 2016 2016-2017

201 5 2016-2017

Amount after Adjustment up to assessment year upto

2015-2016

24 Bank Overdraft

Southeasr Bank Ltd. CC A/c 01073300000167 Gulshan Br.

Total

25 Short Term Banh Credits :

Time Loan

Packing Credit
Bill Purchase

Other Loans

Total

These are secured, falling due within one year. The security and other term are specified as follows:
Time Loans are fully secured by first charge on the fixed assets ofthe Company.
Packing Credit, Bill Purchase and other Loans are against Lien on Master/Export L/C.

Amount

a---Eie7173l
I zs.too.qr I

I ro.r:r.sss I

I zo.o::.zro 
I

| +0,+o:,ro: I

121,532,916

Fully secured by I (one) undated cheque to cover the entire the limit along with a letter of authority to insert date on the cheque and

personal guarantee ofthe Directors ofthe Company.

Status

Return not yet due.

Return not yet due.

Retr"rm submitted.

Return submitted.

Assessment Compliteted/ Agreed.

ffi
t---?Js8.orl I----G3CF,
_____11,88!{ZZ_ ____8186!11

Amount in Taka

J0 Sep 2017 | | J0 June 2017

l- so,zo::-l+? I I------- - I
I sr.r44.87e I I ro5.s32.2oe 

II 57.760.233 I I r04.09s.875 |

I so.:so.osq I I q+soq.ro: 
I

___zq$gs4:8 ____301,4e1247_



Deferred I-lC Liabilities

AIR Apperals Ltd.

Alirn Printing

Basic Thread Industries Ltd.

Chernitex

Corus Knit Compos'ite Ltd.

Dalas Fashion

I. M. CHEMICAL
Moral Fashions Ltd.

Nassa Taipei Spmners l-td.

Tanriluddin Terrile Mills Ltd.

BIANCO SPA

Allam Marine Ltd.

EHWHA GIOTECH. CO. LTD
Fukahama Machinery Company Ltd
Dilmenler Makine Pazarlania

Total 195,432,763 109,450,472

These are unsecured except by letters of credit, fallirrg due within one year.

27 Share Money Rcfundable
These have been deposited against public issue ofcapital approved by SEC vide SEC letter no.SE clcl/Ipo-13s/2010-14gg dated
August 08, 2012 a:nd BSEC/CyRl-90/2013/93 dated Febuary 04,2Ot4

Banl< Name
BRAC BanK Ltd
BRAC Bank Ltd
BRAC BanK Ltd
BRAC Bank Ltd
BRAC Bank Ltd

Totrl 2.444.954 2,J70,862

Long lerm Bank Loans (Current Portion)
Current portion of Long Term Bank Loans Tk.5 1,07 1,430 (2016-2017; Tk.39,036,000) has been shown under the head Currenr
Liabilities which is payable within September -2018.

A/C No. Branch
1501201918541001 GulshanBr.
1501201918541002 CulshanBr.
1501201918541003 Culshan Br.
1501201918541004 GulshanBr.
150120191 8541 007 Gulshan Br.

r rx4?061
I zg.oat I

I +soo I

I +,zzq II zs.:os 
I

a-- 414.7061I zzt.eoz I

| +.soo 
I

| 4.224 |

I gt.tez 
I



29.1

29 Share ('apital

Authorised Capital

500,000,000 Ordinary shares ofTk.10/- each

Issued, Sutrscribed, Called-up & Paid-up Carrital

224,363,400 Ordinary Shares ofTk. l0/- each issued for cash
184,706,481 Bonus Shares ofTk.10/- each

The Shareholding position ofthe Company are as under

ffi
TAUHIDUL I CHOWDHURY

ALAVEE AZFAR CHAUDHURY

SHAHEEN AKHTER CHAUDHURY

A.J CORPORATION LIMITED

RAJIV SETHI

WAHID SALAM

NEW ENGLAND EQUITY LTD

Others

Total

Amount in Taka

30 Seo 2017 I | 30 June 2017

_5J00J00J00_ __5IDJ00J00_
fo ,

l--2r4J s34poo I t-8.634 pool
I r.s+z.oo+.sro I I r.s+z.oo+.aro I

4.090.698S10

30

Pa rticu la rs

Less than 500 Shares

501 to 5,000 Shares

5.001 1o10,000 Shares

I 0,00 I to 20,000 Shares

20,001 ro 30,000 Shares

30,001 to 40,000 Shares

40,001 to 50,000 Shares

50,001 to 100,000 Shares

100,001 to 1,000,000 Shares

Above 1,000,000 Shares

Total

Revaluation Surplus

Land & Larrd Development
Building
Plant & Machinery

I-ess: Depreoiation on Revaluation Surplus

Total

S.F. Ahmed & Co, Chartered Accountants revalued the fixed assets ofthe
Cotnpany as of3l December 2008, following "depreciated cuffent cost
melhod", resulting in a revaluation surplus at Tk.506,889,888.

---{J90f9SJ:t-0-

l--AmountmI<.n

I- ,oe,eqpto II so.oz:.+oo I

I r,szz,qoo II rss,:zz,s+o II s r.sr:.szo I

I sr.sso.ooo II sz.ooo.ooo I

| :.:so,sr:,ozo 
I

__f,02q,q!,q&_

Amount in Tal<a

[-i3:2l5ol
I zsz.qstJto I

I zoo,sta,+so I

| :os.ss+.zoo 
IJ z::,os+,:ro I

I rso,szz.rso I

I nt,ozrTo I

I qra,os+,zzo 
I

| ' z:s,au,::o I

I r.++z,sso.or o I

_1,02!,02!,81!_

f- 86J40il41
I rqs,zzr,sss I

I q+.qsq.uos 
I

429.951.198
8.7 1 3,9 16

___4 231_&J_

[No.;T3htresl perc€ntasesl%) I

t--ro.srqrqT"l t- sq
I s,or,z.-l+o I I 2.t2 I

I rsz.zor, I I oo4 
|

I 18.522.784 I I 4.s3 I

I s. rs r.:0, I I 2.rlrr 
II 8.rq5.000 I I 2.00 I

I s.zoo.oool I r:ol
| 338.6s1.307 I I sz.zq I

_l!2J52d!_l_ ___i________1!0_

421.237,58t
2,099,288

____luJiq223

I'ercen tage

f orlI r,q, II o:z I

I sq,l I

I s zi 
II rs+ II +:r 
II rc.zz II rsoo I

| :suz I

________!q.0!_

No. Of Shares

[-r-r,lr;si-l
I zs:ct.nt I

I zo.osr,sqs I

| :o.sss,qzo I

I z:,.ros,+.1r II rs.asz.zrs I

I nsoz,w 
I| 41,805,427 |I z:,ssr,i:: I

I r++:qs.oor 
I

409,069,88r

No. of Shareholders

l- 6JrTl
I r::sz I

| :.:+r 
I

| 2$21

I e24l
I 4411

| :arl
I s64t

I uzl
I 221

______1926



3l Rctained Earnings

Opening Balance

Add: Current Period Profit

Add: Depreciation on Revaluation Surplus

Less: Bonus Share lssue

Add: Excess provision for Income Tar

Add: Deffirence AIT between CAIT & DCT Assessment

8l I,703,083
8,7 13,9 1 6

820,41 7,000

37r,881,710
448,535,290

12,080,217

460,61 5,507

1,731,304

585,828,73J 46s,346,81 I

Amount in Taka

2017 I I 30 June 2017
32 Long Term Loans

IFarfidtaG-----l
Tenl Loan

Office Space

Olfice Space

Car Loan

Total

fB"rk Nalne-f---l
Southeast Bank Ltd.

LankaBangla Finance Ltd.

IPDC Bangladesh Ltd.

IPDC Baneladesh Ltd.

f-r64-r- s r i 8ol fls i 6il x 
-l

I rq:,oz:.zo+ | I tso,ooo,ooo I

I os,zor,ro:ll I

I zr.oor.soo I I zr.ese.:q: 
I

___4eJ_1214s3_ ___344s8r4_
These are fully secured by first cliarge on the flxed assets of the Company

Nature of Securitv of Loans l

f---46s,t46slll f s6qss'to8ql
I r rs :sz.o:+ | | zqtJB.,,qq 

I

583,729,445

2,099,288

585,828,733

s8s,828,733

585,828,733

nancial

Bank
Overdraft

Fully secured by 1 (one) undated cheque to cover the entire the limit along wlth a
letter of authority to insert date on the cheque and personal guarantee of the
l-\irartnrc nf l-ha /-nmnrnrr

Long Term
Loan

Fully secured by first charge on the fixed assets of the Company.

Packing
Credit & Bill
Purchase

Lien on Master/Export L/C

Time Loan Fully secured by first charge on the fixed assets of the Company.

Interest on Bank Loan:
Bank interest on the above loan has been charqed in tne Income Statement as Frnancral Expenses.

Bank
Overdraft 09.75o/o p.a. with Quarterly rests subject to revision from time to time.

Long Term
Loan

09.75o/o p.a. with Quarterly rests subject to revision from time to time.

Time Loan,
Packing
Credit & Bill
Purchase

Time Loan : 09.75 o/o p.d. with Quarterly rests subject to revision from time to time.
Packing Credit : 7.00o/o p.a. with Quarterly rests subject to revision from time to time.
Bill Purchase '. 09.75 olo p.o. with Quarterly rests subject to revision from time to time.



33 Sales Revenue

Export Sales Revenlre is recognised for 424,270 Dozens at USD 10,474,160.34 @
average Tk.80"00 equivalent to Tk"837,932.827 (July to Sep 2016: 349,402 Dozens ar

USD 8,625 ,813.2I @ average Tk.80 equivalent to Tk.690,0 69,857) when delivery
challan is isued

34 Cost of Goods Sold Amount in Taka
01.07.2017 to

30.09.2017
01.07.20t6 to
30.09.2016

Opening Stock of Raw Materials

Add: Purchases (Note : 34.01)

Less: Closing Stock of Raw Materials (Note : 18.01)

Material Consumed
Add: Direct Labour

Prime Cost
Add; Factory Overhead (Note : 34"02)

Cost of Manufacturing
Add: Opening Work-In-Process (Note: 18.00)

Less: Closing Work-ln-Process (Note: 18.00)

Cost of Goods Manufactured
Add: Opening Stock of Finished Goods (Note: 18.00)

Less: Closing Stock of Finished Goods (Note: 18.00)

Cost of Goods Sold

34.01 Purchases of Raw Materials

Yarn (1,181,650I(gs;Jul to Sep 20l6: 1,207,623l{gs)
Fabrics (270,582 Kgs)
Chemicals (251,380 Kgs; Jul to Sep 2016: 200,865 Kgs)
Accessories

Total

629,741,991 - 566,011,979
54,858,600 38,659,4q1

359,063,402

519,5 I 8,353

376,389,309

502,792,446

126,549,s4s

374,317,442

452,858,780

364,366,980

462,909,242

103,202,637

302,244,289 299,655,951

646,069,902 593,925,051
375,452,708 358,911,125

398,595,012 381,652,065

______622J2!.1e!_ _____j0!!!lJ!_

683,600,591

264,7t2,500',

301,320,645

77,927,753

62,342,202

77,927,753

______l12fl_uQ_

604,671,361

. 278,909,647

307,943,970

49,814,466

95,100,344

_____l5z!5u&_

22



34.02 Factory Overhead

Rent

Security Service

Depreciation

Utility Charges

Transport

Repair and Maintenance

Fuel & Lubricant

Carriage Inward

Overtime and Sirnilar Allowance

Labour Bill
Entertainnlent

Inspection Charge

Insurance Premiurn

Otlter Expenses

Total

34.03 CIF costs ofimported items fiom aboard aggregated

35 Administrative & Selling Expenses

Stafl Salaries

Directors' Remuneration

Bor.rus

Air/ Sea Freight Charge

Buying House Expenses

Utility Charge

Entertainment

C & F Charges

Courier & Postage

Telephone and Other

Office Rent

Service Charges

Car Rent and Other Expenses

Repair & Maintenance

Depreciation

Annual Audit Fee

Professional, Consultancy and Other Audit fee

Traveling & Conveyance

Stationerres

Fuel & LLrbricant

Carriage Outward

Advertisement

License & Renewals

Commerctal Expenses

Business Development Expenses

AGM and EGM Expenses

Compliance Expenses

Fire Extinguisher & Fire Fighting

Exchange Loss/Gain

Donation

Other Expenses

Amount in Tal<a

01.07.20t7 to
3$.09.2017

01.07.2016 to
30.09.2016

t,929,400

1,928,580

24.755,299

11,176,79t

2,528,725

2,424,835

3,1s9.064

3,653,1 93

826,455

646,193

315,079

533,484

1, I 5r),

____8{5eq99_

26"272.69t

2,400,000

6,600,000

7,578,961

s76,01d

306,148
41) A1)

3,504,488

901,146

708,830

541,200

zs,1 so

1,302,910

3s0,000

2,455,000

895,9s0

I I 8,945

1,203,415

5,643,715

3s0,090

25,000

1,056,699

75,000

203,8s4

93 1.054

r,szo, r os

__-_______55;Ap4e_

471,000

1"382"994

t8,404,406

I 0, I 09,365

1,2s3,900

I,189.725

1,361 .736

1,94s,88s

266,s91

452.390

296,582

719,1 88

805.723

__*__tg624i_

Amount in Taka

01.07.2017 to
30.09.2017

01.07.2016 to
30.09.2016

20.144,415

2,400,000

6,600,000

342.31s

900,1 3s

236,528

211.945

2,985,315

339,4s7

498,800

406.000

94, l 50

39t,334

968,6s3

50.000

270,000

98s,03 5

t33,t2t
228"124

3.506,00 l
157,630

222,500

1,404,839

786.350

1,347 ,732

1 09,875

1,606,s89

37,500

904.895



36 Other lncome

Income frorn Cash Incentive

Other Revenues

Interest on Investment and Deposits

Total

37 Financial Expenses

Bank Charges & Commission

Interest on Time Loan

Interest on Packing Credit

Interest on Term Loan

Interest on Bill Purchase

Interest on Other Loans

Total

21,404,000
)) q)o

4"605"927

26,032,847

t6.402,404

42,500

21,839,134

Amount in Taka

01.07.2017 to
30.09.201 7

01.07.2016 to
30.09.2016

683,812

755,347

2,048,866

14,240,430

9,607,611

4,395"783

31,731,915

3,807,253

20,255"t10

2"231,044

3,766,479

10,269,899

6,900,7s4

--------!1-23!,s38-

38 Provision for Income Tax
Particulars Amount Rate Amount

Other Than Business Income :

Other Revenues

Interest on Investment and Deposits

22,920
4

4.628.84'7

5,730

1.l5 I .482

1.151 .212

Tax on Business Income:
Business Income l'ax f 5$%Ct I

" r-- 
----qzzETotal Provision lor lncome Tar

25.00%

25.00%

39 Provision for Deferred Tax:

Deferred Tax for Property Plant & Equipment Note: 39.1

Particulars Rate

Depriciation as per third schedule

Less: Depriciation as per Accountion Policy

Amount

T- A."rrt ---l

l- 86J18$41
_________86J1!Jl1_

Tax Provision

3,96s,s39,207

3.8

86,71 8,831

Deferred Tax f 10/06260 l

39.1 Deferred Tax for Property Plant & Equipment

24



Earning Per Share (EPS)

Earning Per Share (EPS) =

4l EPS From Recurring Income

Earning Per Share (EPS.1 =

42 EPS From Non-Recurring Income

Earning Per Share (EPS) =

Eamine from recurring income r18,382,634

No. ofShares 409,069,881

Earning ftom recurring income t13.716.707
0.28

No. ofShares

Earning from non-recurring income

No. ofShares

409,069,88 1

26.032,841

409.069.88 l

l;po'--
Company Secretary


