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AUDITORS'REPORT
OF

(;ENERATION NEXT FASHIONS LIMITED

We have audited the accompanying Statement ol F-inancial Position ol GENEItA-l'lON
NEXT FASHIONS LIMITED as ol December 31. 2011 and the relaled Statement ol
Comprehensive Income. Statement ol Cash Flows and Statement of Changes in Equity
together with related notes for the period then ended. These fir.rancial staten.lents are the
responsibility ol'the Company's management. Our responsibility is to express an opinion
on these financial staterrents based on our audit.

Scope
We conductecl oul audit in accordance with Bangladesh Standards on Auditing (BSA).
Those standards lecluire that we plan and perform the audit to obtain reasonable
assurance aboul whetl'rcl. tl.re financial statements are free of n.laterial misstatement. An
audit includes exan.rining. olt a test basis. evidence supporting the atnorints ancl

disclosnres in the financiai statements. An audit also includes assessing the accolurting
principles usecl ancl significar.rt estirnates made by management. as well as evaluating the
overall financial sliltcn'rent presentation. We believe that our auclit provides a leasonahlc
basis lbr oul opinion.

Opinion
In our opinior.r. the lirancial statements prepared in accordance r.vith Bangladesh
Accounting Standarcls (BASs). give a true and lair view of the state of the Companl,'s
affairs as ol Decembcr 31. 201 1 and of the results of its operalions arld its cash llow tbr
the period then encled antl cornply with the applicable sections ol tl.re Cor.npanies Act,
1994. the Seculities & Exchar.rge Rules. 1987 and other applicable laws and regulations.

We also report that:
a) We havc obtair.red all the inlbrmation and explanations nl.rich to tlte best of orir

knou letlge anr-l beliel were necessary for the purpose of our audit and made due
veri I'ication theleofl-

b) In our opiniorr. plopel books ol account as required b1, the law have been kept b1,

the companr so lar as it appeared from our exalliuation ol those books and
(where applicable) proper retunt adequate for the purposc ol our audit.

c) Tl.re Cionipanr's Statement ol Financial Position ancl Statement of Comprehcnsive
Incornc clealt *'ith by the repofi are in agreement r.r ith the bool,s olaccounts. reacl

in conir-rr.rction with the annexed notes and related scheclules attached thereto.
d) The expenclitule incurred was fbr the Company's busincss.

Place: Dhaka
Dated: March 20.2012

fu1d^*-[-
ATA KHAN & CO.

Cliartered Accouutai.rts.
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GE\ER\TIO\ \EXT FASHIONS LI}IITED
Statement of Financial Position

As at December 31, 201 I

\O\-CL RRE\I' \ SSI,, IS

P:..:a.1). Plant & l qLrr|.rarrl

a:iiial \\ orks-in-Pros{css

l:.\ a:lorents

CT RRE\T ASSETS

!:\ inlLrrics

\aaounts Recei!abl,i

Lirans. Advanccs- I)cposits & l)ra-l)aYmcnls

Cash & Cash llqui\ alcnts

CLRRENT LIABILIl'I ES & PROVISIONS

Accounls & Othcr l)l\.nhlos

Accrued Expenscs

Bank Ovcrdlall

Short Tcflr Bank Crcdils

Delerred l-lC LiabiliLics

Current Maturit) ol I ong I crnr Loans

\ET CURRENT ASSEl'S (B-C)

\ET ASSETS (A+D)

SHAREHOLDORS' EQI.IIT\

Share Capital

Share Premiunr

Rclaluation Surpjus

Retained Dami1lgs

SHARE MON[,Y DtrPoSIl'

S igned in

10. 2012

Amount in I aka
ll.l2.20l I I Jt.t2.2ul0

1.7t7.956.510

1.289.999.47 t

427.951.039

l5
r6

t7

2,267. | 52,562

I.{12.u90. I t0

579.-.17.152

254,725.000

1,011,789,671

520.641.310

398.57 r.0n9

81.12-i.ji8

I,1-Ii3-88,1

896,098,0,15

162.0t4.i97

I67. l4 r .772

89.938.221

76.983.,155

B.

c.

D.

E.

F.

C.

18

tg

20

2t

22

24

25

26

21

6 t,3l I,010 97,557,568

28

29

JO

3I 155.0 t 9.693

1,97J,4,13.879

871.650.()00

250.000.000

506.839.31r3

-i1t.90-1.991

1,0 t9,381,8r,r

350.000.000

506.389.1111s

t62..19 I .916

2.328,463 ,512 1,8t5,51{,077

2t2,950.000

581,182.26-\H, LONG TERM LO\N

LIABILITIOS & SII,\RI'I IOI,DERS' OQTJITY (F+G+H)

Net Assets Value l'er Shure INAVI'S)

The annexed notes fornr an integral parl ofthese financial

2,.128,.16J,572 I,815,51{,07i

22.61

statements.

I t.69

95t,.178,661

2 r.s]1.850
'7'7.'786.79(t

I t.207..[-l

566. t76 66-1

I i7.tt91.927

r 18.572.000

798.5,10.{77

10.1u7.09-1

1r.103.313

l0.9ll.0lo
,l2li.j9r).9,11

I,1i.095-210

r44 24r l{?9

&afur-
Director

date anrrgrcd. {

Lffikw!:t
A'I'A KHAN & (]O.

Clrartered Accountants

Dated. Dhaka; Marclr

leport of even



GE\ER\TIO\ \EXT F.{SHIONS LIMITED
Statement of Comprehensive Income

For the year ended December 31,2011
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P a rricu lars Notes
Amount in Taka

31.12.201 l 31.12.2010

:ales Revenue

-:.=: Cost ol Goods Sold

G ross Profit

-:r : -\dministrative & Selling Expenses

Operating Profit
:,:i.: Other L.rcome

-:s s: Financial Expenses

\et Profit Before Tax
?:..r ision for Income lar
\et Profit After Tax

Earning Per Share (EI'S) (Weighted Average) 38

Fullv Diluted EPS 39

EPS From Recurring Incomc (Weighted Average) 40

EPS From Recurring Income (Fully Diluted) 4l
EPS From Non-Recurring Income (Weighted Average) 42

EPS From Non-lLecurring lncome (Fully Diluted) 43

lie annexed notes lolnr irr inlegral pafl ofthese flnancial statements.

32

-r-'t

1,393,627,887

1 .082.489,91 2

1,289,5,13,519

1.022,524"074

311,137,975 267,1)19,445

95.1 86.547 97.3 r 5.711

215,951,428

156.542.529

169,703,7?3

1 12.505.51i35

JI

372,493,957

153.988.754

282,209,214

I 69.1 49.91 7

218,505,203

i6.093.138

I13,059,327
19.269.186

182,412,065 93.789.541

l.l5
r.08

I .151.80

1.081.69

0.43

0.40

l::.'J. Dhaka: March 20. l0I2

Signed in temrs ofour separale repol.t ol ercn clatc anncxcd.
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GENERATION NEXT FASHIONS LIMITET)
Statement of Cash Flow

For the year ended December 31, 2011
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C{SH FLOWS FROM OPERATING ACTIVITIES:

Cash Received frorn CLrston.rcls

Cash Payment for Matelials and Expettses

CASH FLOWS FROM INVESTING ACTIVITIES:

1.cquisition of Fixed Assels

Erpenditures for Capital Work-in-Progress

In!estments

(, CASH FLOWS FROM }-INANCING ACTIVITIES:

Bank Overdraft Received/( Repaid)

lssue ofShare Capital at par'/l)renium

Shon Term Bank Credit Rec!-ived

Long Term Loan (Repaid)lileceived

Share Money Deposit (Adjustcd)I Received

\et Increase/(Decrease) in cash & cash equivalents (A+B+C)

Cash & Cash equiyalents at the beginning of the period

Cash & Cash equivalcnts at thc end of the period (D+E) 14,153,885 76,981,.1ss

r.00 (1.06)

87,398,90s

1.5 18.74 r.099

I ,,13 l .342, 194)

(s93,r67,163)

(92,264,63',7)

r.308.048.878

( r.400.3 r3.5 r 5)

(r86.86r.7s0)
( l5 r.580.411)
(254,725.000)

4,12,938,688

294.111

77 1.650.000

131,',176.',723

(253 ^832.449)
(2 12,950,000)

(62,829,s',l0)

76,983,,155

(3J8,2.18.005)

(r34.E57.198)

(2 l]. ]90.807 )

508,315,532

(r62,896)

250.000.000

208.65 t,606

3 7.07 6,821

12,950,000

67,802,890

9,180,565

D,

F.

Operating Cash FlolY l'er Share

Marlagi

Signed in terms of our separate repon of cr cn date annexed.

futk^U
ATA KH,{N & CO.

Chartered Accountani:

Amount in Talia
3t.12.20t03t.12.201I

Dated. Dhaka: March 20. ltl l2

r,r1.Fii',,Ir j'.. ',',)
\L.i',,--,- ..'\t'.---:/
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GENERATION NEXT FASHIONS LIMITED
Accounting Policies and Erplanaton Notes

For the vear ended December 31, 201 I

Corporate Business

Generation Next Fashions Limited \.vas incorporated in Bangladesh under the Companies Act, I994 vrde
Cenificate of Ircotporation No-C-53966(661)/2004 dated Auglrst 19, 200,1. to carD, olrt busincss ol'
spinning. rveaving- manufacturing of textile. various types of ready-rrade garments of international
standard and design. The Company was convefted from private courpany to public company on

September 19. 2010.

Corporate Finlnci:rl Statements and Reporting

This comprises Statenlent of Financial Position- Staterrent of Conpleherrsive Irc,.rrrre. Statenlenl o['
Changes in Equitr'. Statement of Cash Flow- rrotes and explauatory materials covering accoLrntinB
policies.

This is preparetl Lrndel the histolical cost convention and in accordzrnce uith the recluirements o1'the
Companies Act" 199.1 and the Iuternational Accounting Standards (lASs)/ lnternational Financial
Reporting Standarcls ( IF RSs) adopted by the Institute of Chartered Accouutarlts of Bangladesh (ICAB) as

sell as those standalds. disclosures recornmended by IASs / IFRSs and as applicable to this Compan1,.

The Board of Dilectors are responsible for preparing and presenting the financial statenellts including
adequate disclosures. rvho approved and authorized for issue of this financial statements.

The prepalation of thc flnancial statenlents in conlonnity with the International AccoLrr.rting Standards
(lASs) requiles Boatcl of Directols to make estimates and assunrplions that aflect the reported amoltnts ot'
revenues ancl cxpcnses. assets and liabilities at the date of the reporting period. DLre to the ilherenl
unceftairlty inr'olved in making estimates. actual result reported coLrld differ fiom those estimates.

Fundamental Accounting Concepts/ Assumption

The financial staterrcnts have beer prepared based on Going concern. Consistcncy and Acclual concclll\
and such othcr corrventior as required by IAS-l for lair presertation offinancial stalentelts.

Going Conccrn

The Company has ac{equate resources to contirue its operation for the fbreseeable fitture. For this reasrrn.

the directors contirlue to adopt going concern basis in preparing the accounts. The current credit facilities
and resources ol'tlrc Cotnpany plovides sLrt'ficient iirnd to meet the present reqLtiretnents of its <rr.rin...:
busin ess.

-t

3.

.1.
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Corporate Accounting Standards Practiced

The lollou ing !AS is applicable to tlre financial statements for the year urdet tevic*:

I-{S I Plescntation ofFinancial Statements

I.{S I Inventories

I-{S 7 Cash Florv Statemert

I-A.S I0 Events afier tlre Balarrce Sheet Date

IAS 12 Ircotne Taxes

IAS I 6 Plopeltr. Plarrt Arrd Eqrripment

IAS 18 Revenue

IAS i9 Enrploy'ee Benetits

IAS 23 Borrowing Costs

IAS 24 Related Palty Disclosures

IAS 33 Earnings Per Share

IAS l4 Irtter irtt Firtrrtcial Repolring

IAS 36 lnrpailrrent of Assets

IAS 37 Provisions. Cortingent Liabilities and Contingent Assets

Reporting Period

The period of the financ ial slatements covers fiom i st January 20 I I to 3 I st Decernber 20 I I .

Provisions

In accordance u,ith the guidelines as prescribed by IAS-37: Provisions. Contingent Liabilities and

Contingent Assets, plovisions are recognized in the following situatiors:

c.

when the co,Dpanv has an obligation ( legal or constluctive) as a reslrlt of past everlts:

r.vhen it is probable that ar outflow of resources ernbodying econonic benefits lvill be required

to seltle the obligationt and

reliable estimates can be made ofthe amount ofthe obligation.

Segmental Reporting

No segmental reportirrg is applicable for the corrpanl'as reqr:ired b1 BAS l.l: Segment Repofting as rhc

Company operates in a single industry segment and within a single geographical segment.

Events after the Reporting Period.

In compliance r.r,ith the lequirements of BAS I 0: Er ents Aljer the Reporting Peliod that plor ide

additional infbrrration about the Cornpany's position at tlle Statement of Financial Position datc rrc
reflected in the flnancial staterrents and events after the repoftine period datc that are not adiustinq .\ ents

are disclosed in the notes rvhen nraterial.

6.

a.

b.

8.

9.
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I ti. \et p rofit Belbrc'l ar

\et profit before tax lbr the year were not materially affected by:

(a) Trarsactiors o['a nature lot usually undertaken by the conrpanl,:

(b) Circumstanccs r-rl'an exceptional or ron-lecurring naturei

(c) Chanqes ofcrcclits relating to prioryears: and

(d) Changes in accounting policies.

Functional and Presentational (Reporting) Currency

The financial staterllents are prepaled and

companyrs' functional cut'r'ency. All financial
Taka except rrlrer'< irrrliiated otlteruise.

Figures irt hrir\k((. inrliiat( dedrrctiorr:.

11.

presented in Bangladesh Currency (Talia). lvhich is the

inforrnation preserted have been rourded olf to the uearest

12. Comparative Informrtion and Rearrangement Thereof

In accordance u i1h the' provisions of BAS-34: Interirr Financial Reporting. Conrpalativc inlbrnration lras

been disclosed fbr all nLtmerical infolmation in the financial statements and also the narrative and

descliptive infbrmatiorr rvhere it is lelevant fol understanding of tlre current period's financial statements.

Comparative fi-rlLrres have been re-arranged wtelever considered necessary to ensllle better comparabilit1.
\\'ith the current period without causing any irnpact on the plofit and value of assets and Iiabilities as

reported in the financial statetnents.

Historical Cost Profit and Losses

There was no revaluation of Fixed Assets dLrring the period unclel revierr,. Horvever. S.F. Ahmed & ('o.

Chartered Accountants revalued tlre lixed assets of the Compan\ as ofSl L)ecenrber' 2008 follorring
"depreciated cLrrrent cost nrethod", resLrlting in a revaluation sLu-plus at Ik j06.889.888. 1his reqtrilcd
additional clepleciation orr revaluation surplus amounting to Tk I 1.588.106 chargeable to revenue.

Principal Accounting Policies

The speciiic accorrnting policies selected and applied by the cornpanv's directors lbr signilicrnt
transactions iuld cycrlts that have material effect $itlrin the tlarre$ork of IAS-l "Preselttatiull .,1

Financial Statenrents". in preparation and presentation of financial statenrents have been consistenrly
applied thlouglroLrt the yeaf and were also consistent rr ith those Lrsed in earlier years.

For a proper undelstanding ofthe financial statenlents. these accoLurtiug policies are set oLrt belo\\ in .ln.
place as presclibed bl the IAS-l "Presentation of Financial Statenrents". The leconrmendations ol IAS-l
relating the lblnral o1'linancial statements rvere also taken into firll considelation for fail presentarir'n.

13.

1{.
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1{.1 Recognition ofTangible Fixed Assets

These are capilalized at cost of acqtliSitiotr or valttation and strbsecltterrtly stated at cost Iess accumLtlatetl

depreciatiorr. 
'l 1e cost of acquisiiion cotrprises of purchase price. irrcludirlg inport drrties and not't-

relundable ta\es alld any clifectly attributable cost of bringing the assets to its wofking.cond it ion for its

intended use. IirpenditLrre incurred after the assets have beeu ptll il'lto opelatiotl, such as repairs atld

maintenance is llorllrally chalged off as revenue expencliture in the period in which it is incurred lrr

situatioll whefc il can be clea"rly dernonstrated that the expenditule has resr:lted in an increase in llre

future econontic bcnelit expectecl to be obtained from the use of the fixed assets. the expenditr:re is

capitalized as att additional cost ofthe assets

Thereisr-tointangibleassetatldtlref.ixedassetsdonotinc]udeaDyassetslreldrrnderlease'

on retifemeut or otherr,vise disposal of fixed assets, tlle cost and accumulated depreciation a|e elirriuated

and any gain or toss on such disposal is reflected in the incotne statemelll which is determined rvith

reference to the net book value of assets and the tlet sales ploceeds

1{.2 Depreciation ot'I'angible Fixed Assets

NodepreciationischargeclonLarrd&Landdevelopmetlt.l)epreciationonallotherfixed'assetsis
computed using the rcdr-rcing balance metllod so as to write offthe assets ovet their expected Lrseful lift'

Half year,s clepreciation has been charged on additions in respect ofdate rvhen tlle rclated assets are plrt

intouseanclnode;:reciatitltlischargeclonretifement.it.respectiveol.dateofretirenretlt.

After consiclering thc LrsefLrl life of assets as per IAS-16, the annual depreciation fates have been applied

as under which are considered reasollable by the management'

Building
Plant & Machiner'1

Vehicles

Other Assets

2%
5%

l0o/o

t0%

l{.3 Impairment of assets

All fixed assets ha\e been reviewed ancl it rvas conflmrecl that ntr sLtch flrcd asscts ltavc been irrrpailr':

duringthel,ear.andlbl.thisfeason,lloprovisionhasbeennradetbritllpairnrentofassels.

1-1.-l RevenueRecognition

Revenue ate recognisctl rvhen goods are delivered fronl the lactorl godowtl and delivery" challan' '' '
issued as pel IAS- I tl.

14.5 Accrued Expenses nnd Other Payables

Liabilities are recolllliZed for the goods and serr.ices receir,ed. lr,hether paid or not fbl th(]Se

sen ices. Pa)ahles arc not interest bearing arld are stated at their nonlinal valtte'
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14.6 Inventories

Inrenlories complises of raw matelials. Work-in-Process, Finished goods ard Materials in Transit. Rau
materiais and ncl Materials in Transit have been valued at cost. Wolk-in-Process have bcen valued at
prime cost basis as lequired by IAS-2 with proportionate addition of Factory Overheads. Finished goods
hare been ralttcd at thc lorver of cost arrd net realizable value basis. Cost is deternrined by weighted
a\ erage melhod.

1-1.- Cash and Cash Equir':rlents

Cash in hand and cash at banks have been considered as Cash and Cash Equivalents fbr the preparation of
these financial statements, rvhich r.vere held and available for Lrse b1, colnparly r.vithoLrt anr restriction and

lhere was insignificanl risk ofchanges irr value ofthe same.

1{.8 Cash Flow Statement

Cash Flou, Statenrent is prepated principally in accordance with IAS-7 "Cash Flow Statement" and the
cash flows 1'r'onr the opcrating activities lrave been presented under direct method.

1{.9 Borrowing Costs

Financial Expenses (llorrorving Costs) incurred duling the year was recognized as revenlre erpenses in

accordance \\'ith IAS-li "Borrowins Cost".

1-1.10 Earnings Per Slrarc

This has been calcttlated in compliarrce witlr the requilements of BAS 33: Earnings Per Share by dividing
the basic earnirgs b\ the weighted average nunrber ofordinary shales outstarding during the year.

Basic Earnings

This represents earnings for the period attributable to ordinary shareholders. As there was no pref'erence

dividend. mirrorill intelest or extra ordinary itenrs, the net proflt after tax for the year has been consiclerecl

as fully ath'ibutablc to the ordinary shareholders.

Weighted Average Number of Ordinary Shares Outstanding during the period.

The basis of computalion of nurrber of shares is in line ."r,ith the provisions of IAS-33 : Earnings Per

Share. Therelbre. tlrc lotal number of shales outstanding at the end ol'the vear multipliecl br r rrrre
\eightirg thctol \'hich is the nunrbel ol'days the specilic shares \ere oLrtstanding as a proportiot] ol t(rtal
number of days in the peliod.

10
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16. CapitalWorks-in-Progress

Buildings

Securiry Building
Engineered Steel Iluilding
Drain Line

Gas Line and olhcr lrtstallatiolr

Electrical IDstallalioo

water Tanks

Deep Tubewcll

Total

11 Investment

A.J Corporation l.inrited

Amount in Taka

3r. r 2.20r r ll Jl.t2.2010

548. 194.24i

643.916

2.571 .491

63 2.545

13.0 r7.301

12.978. I l2
628. I l9
915.7 l9

398,916,03 I

(r43.916

1.t2'7.191

632.545

12.086.10 I

I2,051.912
628. I l9
370.719

57a.5j7,.t52 .12'7,()i7.0jn

This ca[ies all intcrcst of I 5%o pel annum effective from 0l January 20 I I . The shares against the investment shall be

issued to the Company rvithin January 0 l, 2013 or else the money along with interest shall be refunded.

l8 lnventories

Raw Materials (Notc- l8.t) I )
Work-in-Process (4 10. I l4 Kgs; 20 l0: 37 1.278 Kgs)

Finished Goods ( I 74.050 Dozensl 20I 0: I 17,604 Dozens)

Materials in TransiL

Total

18.1 Raw Materials

Yarn

Chemicals

Accessories

19 Accounts Reccivnbles

2 54.7 2 5,000

------23!J25{n0-

r 89.261 .748

l4 l .962.500

t62,845,300
26 5'71.'792

_ ____12!.01_1110

l2i.2 I 0.7-i0

I 3 8.943.79 8

99.880.049

362.034.597

(582.i60 Kgs: 2010: 337.0411 Kgs)

(261.697 Kss: 2010: 247,022 Kgs)

l3 1.0i l. 156

l 5.70 r .862
.12.518.7I0

r 89,261,748

8 r.986.128

I 3.5 86. I 92

27.63 8,430

123,210,750

Pacific Logistics

ASDA Stores Lirr itecl

TESCO Stores Linr iled

Carrefour lnporl SAS

Euha Apparels Limited

Miles Fashions CMBI-l

Primark Stoles Lirtitecl

Cymboree Manufacturing Itrc

Impetus Vandillen Asialc\ CMBH

Other Receivablcs (Nolc: 19.01 )

Cash Subsidl lrorl tlrc ( it\\crnrrrerrt.

Total

Dues upto 6 rrouths

Dues above 6 nlorll'ls

Total

These are unsecutecl. considered good. No amount is due from anl directors or relaled palties.

3 8.5 97.563

3 2.3 86. I 48

2 0.154.670

,18.0 8 6.5 94

116.901.160

13.15 7.467

r6. t 72,850

.1.1.877.948

2 7.9 i 6.6 89

398,571,089

3 14,644.139

83.926,9 50

=-l2qlz],qq2-

./a .

1.'

319.188_810

17.951.961

361.111.112

13,652,040

26.51 1.100

26. i 54.1-i 0

34.82 9.ll e

28.640.400

77.78rJ

168.2.13.621

17.-:l0.ltl:
,11 50l.t0l

36l.lJl.li2
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19.01 Orher Receivables

TU Clothing

Pelican Lirnited

Basspro

-\lok Industries Linritecl

\lataian Retail Lirr ited

Hanebrands Europe CM13H

Elegent Team Developnrent I-ilnited

GEBR. Huber CMBII
The Prevue Linr ited

Cadeau

Protecgen Linr ited

Fashions FX Limtecl

Total

Loans, Advances, Deposit and Prepayments

Loans and Advanccs (Notc: 20.l)
Deposits

Total

These are unsecrrrcd. considcred good. no atnount

:0,1 Loans and Advances

Advance against Salar\

-Advance Inconre lar
Advance against Pu|chase I E\penses Note:20.01(a)
House Rent Advance

Advance for Constlrction & Others Note: 20.01(b)

Total

Dues upto 6 l]rontlrs

Dues above 6 months

Total

:r!.Ul(a) .{dyance against Purclrase / Expenses

\1r. Mosaraf (Procurement)

\okta Accessorics

\lehedi Hasan Iintclplise

\1r. Munir (ProcLlrenlenl )

Dhaka Traders

\1r. Nonran (C & F)

Dal amoy Enterprise

6.79 8.5 3 5

1.906.166

8.903.3 r7

r.467.562

4.261 .680

9.3 85.782

9.4i5.106
2.7 I9.800

41,87'7,948

______!1t2lJ!8

is due from any dircctors or related parties.

t.9i0.000

t6.305. 156

15..196.440

680.000

45.866.05 8

80;79'7,6s4

5 0.04 5.6 I i
30.751.011

80,797,654

Amount in Taka

-11. t 2.201 1 tl 3t.12.2010

6.6 7 8.7 8.1

2.472.824

1.906.16?

2 8 7.600

9.327. 100

6.6.18. -l I7

21,320,822

80.79 7.654

625,'/04

89,3 12.5 r 7

62s.101

89,938,221

20

62.742.19t)

26.570.,t l8

89,312.51r

,.i.944.420

1.1-s0.000

1.72 r.100

1.5 i 6.5 20

960.400

2.s64,000

600,000

t 5,496,440

,/f,;,-:',',','..

'i'

t.?6-i.000

9.171 .4).1

t3.55i.9i5
680,000

61,516, i5c)

89,312.517

4..i8l0r)
l.l)ilr. r ,r

t.tt t.l
l. 11rS.i

S-ill.' ii

l.l6-.1.u1-rrr

801.1:l
t 3.55-1.9-15
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Amount in Taka
31.r 2.201l ll 31.12.2010

:,J.!lrb) -\d\ance for Construction & Others

Brothers Buildcrs

Hasib Thai

Taslima Enterprisc

Biplop Enterprise

Rola1 Marble

\lillenium Enter prise

Faruk Eng. Works

\'lehedi Hasan Entcrprisc

\1 S. Happy Enterprise

\laliha Enterprisc

Hon Media

\{aa Electlonics

\'1 S. Saleem Sanitary Flnt.

\1 S. Mohana Enterplise

ll Cash & Cash Equivnlcnts

Cash in Hand (Note-21.1)

Cash at Banks (Note-21.2)

Tolal

: l.l Cash in Hand

Balance in Central Cash

Balance in Pctty (lirsh ( FacloD')

Total

I l.l Cash at Banks

5 Rd5 rS0

4.642.300

5.546.000

3,s64.i60

i.228.600
2.564,200

2.463. 100

r.816.s00

1.654.748

r0.000.000

:.sz r ,ooo
,15,866,058

3.168.739

I 0.985_ 145

14,t 53,884

r.96s.0t0
1.203.709

3,168,739

7.951.000

6.951.,159

5.894.000

3.885.600

4.765.100

4,564,200

3.785.200

2,985.600

1.86 5.000

10,000.000

2.21'.7 .000
2.088.000

5,521.000

_________q$lqle

145. t22

76.7t8.jjj
76,983,4ss

132.562

r r2.i60
215.122

Bank Name A/c Number Branch Name

EXIM Bank t..t(l 711100009514/711100038467 Gulshan Br.

EXIM Bank Lkl 02 I I 100004728/4288 Ahsulia Br.

\ational Bank Ltd 004333022068 Mohaklali Br.

\ational Bank Ltd 00036000534 Gulshan Br.

Prime Bank Ltd I1811020021830 CulshanBr.

Prime Bank Ltd I 1831020024366 Gulshan Br.

Southeast Bank Ltd l0 I I l00l 1987 Gulshan Br.

Southeast Banl( Lrcl I 0l 5600000040 Gulshan Br.

Southeast Bank [.1d l0l 5500000256 Culshan Br.

soufieasi Bank Lt(i 10152000000,11 Gulshan Br.

Southeast Bank l-td l0 I 3 I 0000I 554 Culshan Bt.

Standard Banli Ltd 933010404 Gulshan Br'.

IFIC Bank Ltd. 1002390905001 Gulshan Br.

-lanara Bank l-td 1020903 Corporate Br.

Total

86.923

6.606

29.608

(rl l.li6
2).197

,i50. 103

r. r63.338

1.605.551

6.121.213

1..100

t5t 5t0
r0.000

10,985,145

s.o6l.lil 
I

6 o()() I

I

tq.bti..| 5 
1

I

50,039.89r 
I

I

l8.ll-l(r I

ll9. l ls

t.0tl.-::

i,tr,,
I6.--18.-1-l-r

The abore balances are reconciled with Bank Statenrents and ledger billances.
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Amount i Taka

3t.r2.20rr I I 3t.t2.2010
Accounts & Other Pa\ rbles
Happl Enterplisc

\okra
Shimanta Paribahan

Erore
K\1 Servicing

Trade Media

\ahian Enterprisr'

Salaries and Wagc's Pal able

Other Payables

Total

These are unseculcd. pavable u ithin one year.

-{ccrued Expcnses

Audit fee

Gas Bill
Provision for tax (Notc: 23.01)

Total

These are unsecured. lalline due within orre year'.

t.432.1 I I

i.000.000

585.5i8
3 2 8.000

I5. r2,1.560

.].i7i.64l
2l,8,13,850

1.085.500

3 8,1.100

1.25 I .660

1.350.6;10

2,081.5 r0

l. I 15.52r1

850.t60
l.i 65.600

10,J87,09J

ll

:-r.l) I Proyision for ta\
Accounting Year
l0l I

l0 t0
I009
100 8

100 7

1006

Total
:-l Bank OYerdraft

Assessment Year
20 l2-2013

201 l-2012
2010-20i l
2009-20I 0

1008-2009

1007-1008

Amou n t
36.093,137

19.269.187

8,49 1.050
,1,818,73 r

4,424.603

157.93 l

73,255,239

Gulshan Br.

5 00.000

4.03 r.557
7t li5 rtg
7'.7,',186,',796

I r.107.424

3t,201.121

Status
Retuln nol )et due

RetLrrn li led

Assessnrent Conrpleted

Assessment Conrpleted

Assessnrent Conrpletcd

Assessrnent C onrpleted

i 00.000

3.941.?12

17. t62. t0l
41,,103,343

30.91t.010

30,9t3,010

BanL Name I Br Name

Southeast Bank l.td. CC Aic 0173i00000167

Total

Fully secured by 1 (one) undated cheque to cover the entire the limit along with a letter of authority to
lnsed date on the cheque and personal guarantee of the Directors of the Company.

15 Short Term Banli Crediis :

Southeast Banli Ltd.:

Time Loan

Packing Cred it

Biil Purchase

Other Loans

ToIal

105.865.12li

60.80I .07 t

89.3 88.746

l10.121.719

566,116,661

fl:s: are secrilctl. l'iillin!clue\\ithinoneveal.l'hesecurit\ and otherternt are specitietl as fblkius
T::; Loan are lirlll secured b)'tlrst charge on the fi\ed assets ofthe Cornpan),.

?:.{ins Credit- Bill Pulchase and other Loans are [-ien on ]V1aster,'E\pol.t I.,C.

tl8.-199.91I
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Delerred LiC Liabilitie\

\RG Knit Conrposite \'lills Ltd

Pakiza Cotton iUills t-rrl

Talha Spinning Mills l.td.

Ll-Hal Karim T.'\rilcs !,rd.

Zubair Spinn ing iVills l-td.

Tamij uddin Tertilcs Mills Ltd.

H) osung-V;etnanr

Square Yam Ltd.

Sled Spinning i\1ills I inritcd

Other Det'errecl [. C l.iahilities

Total

:8 Share Capital

:!.1 {uthorisedCapital
100.000.000 Ord inar'l sharcs ofTli.l0/- each

:!.: Issued, Subscribed. C alled-up & Paid-up Capital

81.885,000 Ordirrall Shales olTk. l0/- each

5.280.000 Bonus Shates of-l'k. I0/- each

The Shareholdinc position of tlre Company are as under:

Name of Sha retroiaers-'l

\1r. Tauhidul lslanr ChaLrclhLrly

\Irs. Saida Muna TasDccnr

Shaheen Akhter Chaudhuly

\1r. Wahid Salanr

\1r. Rajiv Sethi

\1r. Javed Opgenhafl'cn

\1r. Alavee ChaudhLrr'1,

\lehmood Equities Ltd.

Assiun Holding t.td.

\1rs. Mehtab IlLrssain khan

\1rs. lrin Pervin

\lr. Sl ed Colanr Waclud

\lrs. Tanipa Waciud

:6

r5.291.000

19.5 I 1.000

35.167.000

t2.957.000

4.03 5.000

15.188,000

15.7i9.927

131 ,891,92',7

r 4.3 7?,5 80

17.551.r0{)

2-5. 194.000

27.200.000

25.5 00.00i)

16,432,200

3,4 l 0.8 80

9.590.8 s6

3.8i7.194

1,13,095,210

These are urlsecLred e\cc|t b) letters ofcredit. thlling due r,vithin one vear.

Long Term Banl,i LoirDs (Current Portion)

Current poltion ol Lolg fcrn'r Bank Loans tk.l18.572,000 has been shor,vn Lrnder the head Curlent Liabilities rvhich is

pay able within December-20I2.

Amount in Taka
31.12.2011 I 31.12.2010

2.000,000,000 2.000.000.000

8 t8.850.000

5 2" 800.000

871,650.000

297.200.00{)

5 2,800.00i)

350,000.000

\1r. \\'aheedul Colky' Rahnrarr

\leshna Lifi Insurance C o. l,td.

Kamaphuli lr'rsurancc Co. Lld.

\lr. \.{d. Akhter

\1rs Farzana Ahnrcd

fl{---J Str"*, I
17, I s8,930

) n57 500

108.470

1.708.000

i.903.600
7 ti1 i00

2.056.000

2,3 50.000

150.000

100.000

100.000

125,000

2 5.000

100.000

50.000

5 0.000

4.250.000

5 0.000

t Pc'cetasd l%tl
lc).69

2.36

0. l2
1.96

'1.4 8

8.41

)..36

2.7 0

0.1'/

0

0.

0. I4

0.01

0.ll
0.06

0.06

4.8 8

0.06

t----Amou,rt nt. )-i

i 7l .-589.30(l

20.-5 7 5.000

1.08.1.700

I 7.0tj0.()(ll)

39.016.01)(l

7l.ll:.0r)rl
10.560.,r0,,

li.500.Ur-)rr

I .-<[rii rr ,

L()(-r(rr l ',

I.0r1r,.,.
..t:.,

, lr .

:.

r:. .
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Ol;mpic Industries L. inr itecl

Captain N1. Moazzanr Ilossain

\1r. Yousuf Isnrail

Mr. Matiur Rahnlan

Mr. Tariq Isnrail

BRAC Bank Lilnited

!lr. Syed Tawqir llussain

Cosrropolitan l raders (Pvt.) Lld.

Mr. Saifur Rahman

Transcom Linrited Stat'l' Prov ident Fund

Marina Tea Corrpan), L inriled

Monipur Tea Conrpan) l,inrited

Mr. Maiz Ma.iibur Ilahnran

Mr. Rajeeb Bhattacharjcc

BRAC EPL Stocli Blokclage Ltd.

Mrs. Lafifa YousLrl'

Beximco Holdings Linritecl

New England Equilt Llcl.

Mr. Major Md. Rabiul Alanr

Mr. Richard D. Rozario

Mr. Md. Wahid Mialr

Mrs. Bilkis l-'atinra .lesnrin

Mr. R.Y Shamscr

Mr. Abdur Rahnran

Mercantile Securities Liniited

Mercantile Securities lnvestor's Portfolio A/C

Mrs. Poly Rani Shrha

Mr. Omar Mohanrracl illrai

Mr. Raja Mohamnrad Bhai

Mrs. Sakina M irall
Mrs. Nurjehan Iludda

Mr. Mohammad []hai

Mr. Panka.j Roy

l\4r. Tanveer Ali
Nlr. Abdus Sattar'

NIr. Ahad Mohanrnracl Llhai

\1r. Md. Alauddin

\1r. Ganesh Chanclra Pranranik

1.000.000

I I.500.000

12,000.000

14.000.000

1.000.000

10.000.000

1.100.000

7,000,000

1.000,000

2,000.000

1.000.000

1.000.000

2 000 0{)0

1.000.00i)

r0.000.000

2.5 00.000

130.000.000

ri0.000,000
1.000.000

4.7 i 8.8 00

t0.t6 t.100

10.000.000

5,000,000

5,000,000

1,000.000

20,200.000

3.000.00(l

75 0.000

1.000.000

2.000.000

2.000.00n

3.000.000

1.000.000

I . 100.000

ti.000.00ll

4.2 50.0 0 0

500.001r

500.000

20.000.0r,r,

-i.01)0.(ri rL

l.il0l.t.t

lj6r) / rrr I

ilr,
llrr'r'
:,!.,

IFIC Seculities Linited
NIr. Md. Khabir Udd in

\1: s. Shanrim Ara Bcgrrnr

\1r. M.A Hayee

\lr. Mahabub IIrsal
\1rs. Farzana N4oazzan'r

Dr. \lono*al Hossain

\1r. Ehsan-E-Nloazzanr

\1r. Khursid Alanr Manr Lrn

Total

100.000

1. 150.000

r.200.000

r.400,000

100,000

1,000,000

r 10.000

700.000

r 00,000

200.000

100,000

100,000

200,000

100.000

1.000.000

250,000

13,000,000

i i.000.000
100.000

47i.880
t.026.t2.0

1,000,000

500.000

500,000

100,000

2,020.000

i00,000

75,000

100.000

200,000

200.000

300,000

100.000

r r0.000

800,000

42 5,000

50,

2,000,

500.

i00.

86.

i4.

t00.000

200.000

200.000

50.000

llJos,00n

0.lt
l.il
1.38

L6l
0.ll
l.l5
0.ll
0.80

0.lr
0.23

0.1 I

0.ll
0.2 3

0.I I

Ll5
0.29

l,+.91

r4.9 I

0.tl
0.54

l.l8
l.l5
0.5 7

0.5 7

0.l l
2.32

0.ll
0.09

0ll
0.23

0.2i
0.14

0.ll
0. I3

0.92.

0.,19

0.06

0.06

2.29

0.5 7

0.1 l

0. r0

0.02

0.ll
0.23

0.2 3

0.06

r 00.00 8-l.65ll.lrlr{l
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29 Re\ aluation Surplus

Land & Land Developnrent
Building
Plant & Machinerr

Amount in Tska
31.12.201r I 1r.12.2010

136.7'10.23'1

210.6t9.221
1i9.5 l0.4jj

351.217.093

771.600

I .7I 7.000

1.314.000

J55,0t 9,693

116.740.2.1.1

230.6i9.21r
139.5 l0.Jt-l

rotal ______5!q8!9d!E- 
----5.46,889f88

S.F. Ahmed & Co. Chartered Accountants revalued the fixed assets ofthe Conrpany as ofi I Decembcr 2008 fbllowing
"depreciated culrenl cost nrethod". resulting in a revaluation surylus at Tk 506.889.888.

30 Share Money Deposit

These have been ad-iLrstcd againsl issuc of capital approved by SEC vide SEC lettet no.SEC,IC Ir'CPLC-l7.li l0I 0i 56 I

dated Decenber 0E. l010.

3[ Long Term LoaDs

Particulars Bank Name

576.967.5 l6

1.27,1.600

3 7 6.617

243.99 tt

40.5 l2

2.1,11.000

r.93{t.000

s83,r82,263

Fully secured by first charge on the fixed assets of the Company.

Nature of Securitv of Loans :

Interest on Bank Loan:
Bank interest on the above loan has been charqed in the lncome Statement as Financial Expenses.

Tenn Loan

Car Loan

Car Loan

Car Loan

Car Loan

Cal Loan

Car Loan

Total

SoLrlheast Bank

I ]CBI-

tl RACI Bank

HSBC

Prlrre Bank

Prirne Bank

BRAC Bank

Bank
Overdraft

Fully secured by 1 (one) undated cheque to cover the entire the limit along with a

letter of authority to insert date on the cheque and personal guarantee of the
Directors of the Company..

Long Term
Loan

Fully secured by first charge on the fixed assets of the Company.

Packing Credit
& Bi
Prrrahesc

L.ien on Master/Export L/C

Time Loan Fully secured by first charqe on the fixed assets of the Company,

Bank
Overdraft 16.00Vo p.a. with Quarterly rests subject to revision from time to time.

Long Term
Loan

13.00% p.a. with Quarterly rests subJect to rev slon from time to time,

Time Loan ,
Packing Credit
& Bi
Purchase

Time Loan : 16.00o/o p,a. with Quarterly rests subject to revision from time to time.
Packing Credit : 7.OOa/o p.a. with Quafterly rests subject to revision from tlme to
time. Bill Purchase :16.00o/o p.a. with Quarterly rests subject to revis on fron t n're tc
time

Z.r,,]-i,:,''':"".l;:;' . :L "
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32 Sales Rerenue

E\poIr Sales Rer,enuc is recognised for 1.489.5l8 Dozens at USD I8.581.705.16 @ Tk.7-s.00 e(llrivalert to

Tk.1.393,627.387 (1010: l.5l8.l77DozensUSDl8,554.583@Tk.69.50equivalenttoTk.l.289.5'13.519)
uhen deliverv challan is issucd.

33 Cost of Goods Sold

Opening Stocl' of Rarv Malerials

Add: Purchases (Notc : 33.01)

Less: Closing Stock ol'Raw Materials (Note : 18.01)

Material Consu med

Add: Direct Labour

Primc Cost

Add: Factory Overheacl (Note : 33.02)

Cost of Ma nulactu ring

Add: Opening Worli- ln- Process (Note: 18.00)

Less:Closing Worl( In I)rocess (Note: 18.00)

Cost ol (;oods M anufacturcd

Add:Opening Stocl< o1 i:inished Goods (Notc: 18.00)

Less:Closing Stocl< ol Finished Goods (Note: 18.00)

Cost ol Goods Sultl

33.01 Purchases of Ra\r Nlirterials

Yarn (1.715.781 l..gs: 1010: 2.158.,133 Kgs)

Chemicals (1.1193.590 Kgs: 2010: 1,864.123 Kgs)

Accessories

Total

33.02 Factory OYerhcild

Rent

Secu it)' Seryice

Depreciation

Utility Charges

Transpolt

Repair and Maintenancc

Fuel & Lublicant

Carriage Inwarcl

Ovetin're and S im ilar Allowance

Labour Bill
Other Expenses

ToIal

A nrount in'l'al(a
3 r. l2.l0l I I Jl.l2.20lo

123.2 10,750

979.7 19. I 65

I 89.26I .748

911,668,t67

r40.492.500

89.0.15,000

907,60-5.889

r)r)t0750
871,440,r 39

126.2)2.126

r,0s4,160.667

94.3 13.198

999.662.265

86.423.6,16

I,1,18,173,865

138.943.798

ll r .962.500

1,086,085,91I

108.228.420

8 8.9,13,79 u

| ,1,t5,.155,163

99.880.049

162.845,300

t.055,370,533

(r7.03 3.5 90

99,880,049

I,082,,189,912 1,022,521,014

6 .050.9 10

I ll.615.620

255,052.635

979,719,165

a 25.03 8.7 8i
t02,526.7[J5

280,040,321

907,605,889

210.000

3.605.152
.1 1.?72.-556

I6.ql5.5,17
9.0.15.523

1.765.843

3.791.632

940.5 i 0
r ) 1 t '7(])

I75.2 t0

3.82 8.4 I .l

94,313,198

200 000

5.84i.971

18.941. r63

21.028. I -r6

8.876.421

2 597.1) q

3.799.1 1/r

-i 8 0.q: i
l.l 8l.i6s

l -1 
-. 

-: s:
i.[:.--

86.11-1.6J6

Iq
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3.1 -{dministratil c & Sclling Expenses

Staff Salaries

Directo$' Renruncraliorl

BonLrs

Air Freight Chalge

Buying HoLrse [rxpenscs

Utiliry Charge

Entertainnrent

C & F Charges

Courier & Poslagc

Telephone ancl Other

Office Rent

Service Charges

Car Rent and Olhel Expenses

Depreciation

Preliminary Expenses Written off
Insutance Prctr irttr

Audit Fee

Prol'e.sional .rnd t or .rrltarrtr l'ee

Traveling & Cortvc)'a11cc

Stationely

Fuel & Lubricant

Carriage OLrtualcl

Advertisement

License & Rerrcrvals

Commelcial Expenses

Business Developrnent Expenses

Legal Fees

Inspection chargc

Exchange Loss, Cain

Donation

Other Expenscs

35 Other lncome

Sub-Contlact Rcvcnue

Income fi oru Cash Incentive

Other Revenues

lnterest on Investlrlent and Bank

Total

36 Financial Expenscs

5 9.2 6 8,000

2 5.610.900

i6,5 I 1.600

35. r32.029

156,542,529

5,1.9i8.600

27.It6 5.406

19.701 ,5 I 5

r r 2,505,52 r

Bank Chalges

Interest o11 Tin'rc Loarl

Interest ol1 Packing Cred it

lnterest on l-elnr l-oan

Interest on ti ill Purchasc

Interest on Folced l-oan

Total

Amount in Tal{a

43.256.842

6.000.000

1.14i.079
940.864

7 .43 4.268

7',7 8.726

r42.000

5.298.702

666.53',7

7i2.464
r.320.000

200.030

i.258.592

2. r98.556

r,200.600

1.000.000

r. r00.000

1.73,1,049

45 ?.754

l.5l9.ll9
3.025.652

320.400

241,250

1,5,+4,463

1,789,856

555.489

92,r21

3.925.254

26.000

2,083.87l
9s.186.547

4'7 .566.491

4.800.000

I ,56 r ,150

962.5 00

4.2 79.08 8

728.2 r l

5 60.154

5.0 14. r47

551.760

63 9.203

3.029,710

727.531

1.525,778

2.049.640

l4l ,590

2, 120.566

700.000

i.249._395

I .97 4.419

629.81 lt

1.627,067

t.350.01,1

593,750

t 66,498

2,893,008

1,612.920

102.200

2.265.07 r

1.275.61 r

2.5 5 {t.0.13

97.315.722

2 7.5 75.85 8

3 5.3 86, 164

1.114.564

65.769.612

2,001.r185

l s.54 1.0 I I

!5!pqui4

27.7 H.I69
6.19l.l l7

10.991.rt8
96. t 85.6E 1

,1.7 8 6.961

tt.9 ?,.,:5 7

169.t l9.9li
20



37 Provision for lncomc Tnx
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Particulars Amount Rate Tar Amount
Expon

Sub-Contract RcvclrLlc

Income fron Cash Inccntive

Other Revenues

Interest on Invcstmcnl and bank

38 Earnings Per Sharc (Weighted Average)

Earning Pet Shale (EPS)

39 Fully Diluted EPS

Earning Per Share (EPS)

1.i9i.627.887
5 9.268.000

25.63 0.900

i6.5 I 1,600

35. 132.029

Basic Earning

No. of Share

182.412.065

81.655.890 ***

= 2.23

Basic Earning

No. of Share

l 82.4 12.065

Earning florn recurring income

No of Share

147.280,036

8 1.655.890

0.40% 5.574,512

4% 2.3',70,720

5vo 1.28 r.54s

3'7.50% 13,691,850

37.50% 13. r74.5 I I

36J93J3S

3 t. t 2.20r I I 30.12.20t0

87. 165.000

= 2.09

40 EPS From Recurling Income (Weighted Average)

Earning Per Shiue (EPS )

=1.15

= 1.08

=1.15= 1.80

4l EPS From Recurring Income (Fully Diluted)
Earning Per Share (EPS) Earning from recurring inco:ne

No. of Shate

141 ,280,036
87,165,000

= 1.69 -r.08

lncome (Weighted Average)
Eaming from non-recurring inconre

No ol Share

42 EPS From Non-Recu rring
Eaming Per Sharc ( EPS)

t5.132.029

EPS From Non-Recu rring
Eaming Per Sharc (El']S )

81.655.890

= 0.43

Income (Fullr- Diluted)
Earning fl'orn non-recurting incorne

No. ol Share

t5.1i2.029
87. 165.000

= 0.10

.'a, ) t' .' -. 

".'i,.':,' ': - .

i!:.:,., _

.t3
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***Calculation of $ eighted a\ erage number of shares
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Particulars Allot. Shares Davs Davs Shares

Opening Jan. 01. l0l I to Dcccnrt-.er I l. 201 I

Allotment Jar. 06- 101 I to Decenrber 31. 201 I

Allotment Jun 30. l0l I to Deccnrber 3 1 . 20I l

Total

4,1 Capital Etpend itu re CoDtmitment

35.000.000

41.165.000

10.000.000

35.000.000

41.587,397

5,068.493

365

360

I85

365

i65
365

,15

46

11

87,165,000 81,655,890

There u as no capita L e\penditure contracted but not incuued or provided lirr as on I T . 12.20 I I

There rras no nrateriri Capital experrditure aLrthorised b), the Board but ,rot contracted tbl as on i L 11.201 I

Contingent Liabilitics

There rvas no sunr fo[ which the Company is contingently liable as on 3 L I 2.201 I

Claims not Acl(nowlcdged

There was no clainr against the Company not acknorvledged as debt as on i 1 . I2.201 I

Credit Facilities Availcd

Credit facilities available were to the Company from banksason3l.l2.20llandTradeCreditavailableinthe
ordinary course of business. No other ctedit lacilities were available to the Compary as on 3 I . 12.20 I I

Commission, Brokcrrge or Discount Against Sales

No other cor'rlrission. brokelage or discolrnt r'vas incurred ot paid bl the Cornpanv against sales during the

period.

Erents after (he Rel)orling Peliod.

There was no events atter reporting period of such imporlance for which accoLrnting or disclosure is required to
be adjusted

Employees
Number of errplol'ees u,hose salary was belorv Tk. 4.000 is 1 1 87 as on i 1 . 1 2.201 I

Number ofenrployces rvlrose salarl was above Tk. 4,000 is 1569 as on 3 L 12.201 I

Related Parties Transactions

During the year the Company carried out a nun]bet oftransactions with related partl,as investrlent. The name

ofthese related parB,. rature ofthese transactions and their total value have been sct ou1 in accordance with the

provisions ofBAS 2-i: Related Party Disclosufe. are as belorv:

52 CapacityUtilisation

48

49

50

5l

Name of thc party Relationship Nature ol' Trans2rction Transrction Vn luc

A. J. Corpolution Lim ited
Conrnlon

Directolsh ip
Inveslrlenl t5.1,715.000

Particulars CaDacit! Aciual Production
Garments 2.625.000 Dozens 1.9 10,064 Dozens

Fahrics 5.000 MT 3500 MT
Dveing 5000 MT i500 MT

production as per market derrrand

,$t@yt-
Directorn M a naging

Reason:

rector

22


